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Money wa Trade 


CONSIDERED, 


& : 15 
. | WITH A 


' PROPOSAL E, Supljng the NATION 
wth MONEY, 


11 are ſeveral Propoſals offerd to Remedy \-. 
| A the Difficultics the Nation is under from the 
great Scarcity of Money. 


That a ght Judgment may be made, which will 
be moſt Safe, Advantageous and Practicable; It 
ſeems Neceſſary, 1. That the Nature of Money be 
inquired into, and why Silver was usd as Money 
preferable to other Goods. 2. That Trade be con- 
fulered, and how far Money affects Trade. 3. That 

the Meafures have been us d for preſerving and Increa- 

ing Money, and theſe * propos d be examin d. 

* 


CHAP. 
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Fa. % 
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"CHAP, b. 


HO Goods are valued: Of Barter. of Silber; Its 
Value as a M:ttal, its Qualities fitting it for Mony, 


and of the Additional Value i 


as Money. 


t received from being us d 


NY 00DS have a Value from the Uſes they are ap» 
plydto; And their Value is Greater or Leſſer, 


not ſo much from their more or leſs valuable, 
or neceſſary Uſes: As from the greater or leſſer Quan- 
tity of them in proportion to the Demand for them. 
Example. Water is of great uſe, yet of little Value; 
Becauſe the Quantity of Water is much greater than 
the Demand for it. Diamonds are of little uſe, yet 
of great Value, becauſe the Demand for Diamonds 
is much greater, than the Quantity ef them. 


| Goods of the ſame kind differ in Value, from any 
difference in their Quality. © Ex.) One Eorle is better 
than another Horſe. Barley of one Country is bet- 


ter than Barley 


Goods change their Value, from any Change in 
their Quantity, or in the Demand for them. (Ex. 
If Oats be in greater Quantity than laſt year, and the 


Demand the ſa 
able. 


} 


of another Country. 


me, or leſter, Oats will be leſs valu- 
| Mr. 


n 5 
M.. Lock ſayes, The Value of Goods is according to 
their Quantity in Proportion to their Vent. + The 
Vent of Goods cannot be greater than the 
Quantity, but the Demand may be greater: (Ex.) 
It the Quantity of Wine brought from France be a 
100 Tunn, and the Demand be for 500 Tunn, the 


Demand is greater than the Vent; and the 100 Tunn 


will ſell at a higher Price, than if the Demand were 

only equal to the Vent. So the Prices of Goods are 
not according to the Quantity in Proportion to the 
Vent, but in Proportion to the Demand. 


© Before the uſe of Money was known, Goods were 
exchang d by Barter, or Contract; and Contracts were 
made payable in Goods. 


This State of Barter was inconvenient, and diſad- 
vantageous. 1. He who deſir d to Barter would not 
always find People who wanted the Goods he had, 
and had ſuch Goods as he deſir d in Exchange. 


| 2. Contracts taken payable in Goods were uncertain, 
for Goods of the ſame kind differ'd in value. 


3. There was no meaſure by which the Proportion 
of Value Geods had to one another could be kaown. 


In this State of Barter there was little Trade, and 
Few Arts-men. The People depended on the Landed- 
men. The Landed-men labour d only ſo much of the 
Land as ſerv'd the occaſions of their Families, to barter 
for ſuch neceſſaries as their Land did not produce; and 
to lay up for Seed and bad Years, What remain d was 
of | B unlabour'd 


- 85 
unlabour d; or giſted on condition of Vaſſala ge, and 
other Services. e | Foe a 


The Loſſes and Difficulties that attended Barter, 
would force the Landed-men to a greater Conſumpti- 
onof the Goods of their own Product, and a leſſer 
Conſumption of other Goods; or to ſupply them: 
ſelves, they would turn the Land to the product of 
the ſeveral Goods they had occaſion for; tho on 
proper to produce of one kind. So, Much of the Land. 
was unlabour d, what was labour d was not eme 
to that by which it would have turn d to moſt Ad- 
vantage, nor the People to the Labour they were moſt 
| fit for. 2 The q 22 : 1 


Silver as 2 Mettal had a value in Barter, as other 


As Goods of the ſame kind differ d in value, ſo Sil- 
ver differ d fromg8ilyer, as it was more pr Jels fine. 


Silver was lyable-to achange in its Value, as other 
Goods, from any change in its Quantity, or in the 
Demand for it. )))) 


dilver had Qualities which fitted it for the uſe of 


Money. 


1! P It could be brought to a Standard in Fineneſs, ſo 
Was certain as to its Quality. . 


2 It was eaſie of Peliyery. 
3 It was of the ſame value in one Place that it was 
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mim another; or differ'd little, being eaſie of car- 
_ riage. * OO 


| . 4. It could be kept without Loſs or Expenſe; taking 
up little Room, and being durable. 

5. It could be divided without Loſs, an Ounce in 
four Pieces, being equal in Value to an Ounce in one 
Piece. 1 
Silver having theſe Qualities, its reaſonable to think 
it was uſed as Money, before it was coin d. What 
is meant by being uſed as Money, is, that Silver in 
Bullion was the Meaſure by which Goods were valued: 
The Value by which Goods were exchanged: And in 
which Contracts were made payable. 


He who had more Goods than he had uſe for, would 
chooſe to batter them for Silver, tho he had no uſe for 
it; Becauſe, Silver was certain in its Quality: - It 
was eaſie of delivery: It could be kept without Loſs 
or Expenſe: And with it he could purchaſe other 
Goods as he had occaſion, in Whole or in Part, at Home 
or Abroad, Silver being diviſible without Loſs, and 
of the ſame Value in different Places. (Ex.) If A. B. 
had a 100 Sheep, and deſired to exchange them for 
Horſes z C. D. had 10 Horſes, which were equal to, 
or worth the 100 Sheep, and was willing to exchange: 
But as 4. B. had not preſent occaſion for the Horſes, 
rather than be at the Expenſe of Keeping them, he 
would barter his Sheep with E. F. vvho had the Va- 

lue to give in Silver, with vvhich he could purchaſe 
the Horſes at the time he had occaſion. 
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or if E. F. had not Silver, but was fatisfied to 
give his Bond for the Silver, or the Horſes, payable 


àt the time 4. B. wanted them; A. B. would chooſe 


to take the Bond payable in Silver, rather than in 
Horſes : Becauſe Silver was certain in Quality, and 


Horſes differ d much. So Silver was uſed as the value 


in which Contracts were made payable. 


Silver was likewiſe uſed as the Meaſure by which 


Goods were valued, becauſe certain in Quality. (Ex.) 
If 4. B. had a 100 weight of Lead, and deſired to 


exchange it for Barley, the way to know what quan- 
tity of Barley was equal in value to the Lead, was 


by the Silver. If the 100 Weight of Lead was equal 
to five Ounces of fine Silver, and 5 Ounces of fine Sil- 
ver equal to 20 Bolls of Barley, then 20 Bolls was the 
panty of Barley to be given in exchange for the 
Lead. : | 8 : 


Silver being eaſie of Carriage, ſoequal in one Place 


to what it was in another; was uſed as the Meaſure 


by which Goods to be deliver in different places 


were valued. (Ex.) If a Piece of Wine was to be 
deliver d at Glaſgow by A. B. Merchant there, to the 


Order ot C. D. Merchant in Aberdeen: And the Va- 
lag to be deliver'd in Oats at Aberdeen by . D. to the 
Order of A. B. The Wine could not be valued by the 
Quantity of Oats it was worth at GI g, nor the 


Oats by the Quantity of Wine . worth at 


Aberdeen. Wine or Oats might differ in Quality, or 


be more or leſs valnable at the one Place than at the 


other. The way to have known what Quantity of 
Oats was equal to the Wine, was by the Quantity of 
8 | 8 Silver 
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Silver each was worth at Ry places they were to be de- 
livered. If the Piece of Wine was worth at Glaſeow 
200 Ounces of fine Silver, and 20 Ounces of fine Silver 
x worth 50 Bolls of Oats at Aberdeen ; then 50 Bolls 
3 was the Quantity of Oats to be given there in return 


Silver being capable of a Stamp, Princes, for the 
8 Convenience of the People, ſet up Mints to 
ring it to a Standard, and Stamp it; Whereby its 
Weight and Fineneſs was known, without the Trou- 
ble of Weighing or Fyning; But the Stamp added 
nothing to the Value. FR. 


. * N 


For theſe Reaſons Silver was uſed as Money; Its 
being Coin d was only a Conſequence of its being ap- 


plyed to that uſe in Bullion, tho not with the ſame 
Convenience. Ny | 


Mr. Lock and others who have Wrot on this Subject, * Lock. 
ſay, The general Conſent of Men placd an imaginary Value Peg. 31. 
FP. ng 8 . . . upm Inte- 

upon Silver, becauſe of its Qualities fitting it for Mo- jg and 
ey. | | Posg. i. upon 
tl . | R WD Money, 
I I cannot conceive how different Nations could agree 
to put an Imaginary Value upon any thing, eſpecially 
upon Silver, by which all other Goods are valued ; Or 
that any one Country would receive that as a Value, 
which was not valuable equal to what it was given for; 
Or how that Imaginary Value could have been kept 
up, Bur, ſuppoſe France receiving Silver at an Ima- 
inary Value, other Nations receiv d it at that Value, 
. receivd ſo in France: Then for the ſame 
| f Reaſon 
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EReaeeaſon a Crown paid in "v8 for 76 Sols, ſhould 

paſs in Scotland for 76 Pence, and in Holland for 76 
5 ;vers. But on the contrair, even in France where 

- the Crown is rais d, tis worth no more than before 
when at 60 Sol. 


a "IK. 


It is reaſonable to think Silver was Batter'd as ĩt was 
valued for its Uſes as a Mettal, and was given as Mone 
according to its Value in Barter. The additional Uſe 
of Money Silver. was apply d to would add to its Value, 
becauſe as Money it remedied the Diſadvantages and 
Inconveniencies of Barter, and conſequently the de- 
mand for Silver encreaſing, it received an) additional 
Value equal to the greater demand its Uſe as Money 
occalianed:. : -- 5: 54 | | 
And this additional Value is no more Imaginary, 
than the Value Silver had in Barter as a Mettal, for 
ſuch Value was becauſe it ſerv'd ſuch Uſes, and was 

greater or leſſer according to the demand for Silver as a 

_ 'Mettal, proportioned to its Quantity. The additional 
Value Silver receiv'd from being uſed as Money, was 
becauſe of its Qualities which fitted it for that Uſe ; 
And that Value was according to the additional demand 
its Uſe as Money occaſioned. i 


ne IAN <6. 
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If either of theſe Values are Imaginary, then all Value 
is ſo, for no Goods have any Value, but from the uſes 
they are apply'd to, and according to the Demand 
for them, 1n proportion to their Quantity. J 
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Thus Silver having a Value, and Quali ties fitting it 
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for Money, which other Goods had not, was made 
Money, and for the greater convenience of the People 
was Coin d. 


The Names of the different Pieces might have been 
Number x. Number 2. and ſo on; Number 60 would 
have been the ſame as a Crown; For the Name and 
Stamp was only to certify, that the Piece had ſuch a 
Quantity of Silver in it, of ſuch a ſineneſs. -L 


- Goods of any other kind that have the ſame Qua- 
lities might then, and may now be made Money 


equal to their Value. Gold and Copper may be 


made Money, but neither with ſo much Convenfence 
as Silyer. Payments in Copper being Inconvetyent 
by reaſon of its Bulk; And Gold not being in ſo 
great Quantity as to ſerve the Uſe of Money. In 
Countries where Gold is in great Quantity, it is uſed 


- 
ow 


as Money; And where Gold and Silver are fcatce, 


Copper uſed. jc. 1 


Gold is Coin d for the more eaſie Exchange of that 
Mettal, and Copper to ſerve in fmall Payments; But 
Silver is the meaſure by which Goods are Valued, the 
Value by which Goods are Exchang'd, and in which 


As Money encreas'd, the Difadvantages and In- 
conveniencies of Barter were removd; The Poor 
and Idle were employ dd, more of the Land was 
Labour d, the Product encreas d, Manufactures and 
Trade improv'd; the Landed-men Lived better, and 
the People with leſs Dependance on them. 
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af ** for it . on Money. That A 


Of Trade, 


Encreaſe of the _— War on — a * Ex- 


change. | 


RADE is ; Domeltic, or roneig gn. 


Domeſtick Trade is the Im ployment of the 
People, and the Exchange of Goods n 
the Countr . 


Forreign Trade has ſeveral Branches. . | | 
1. The Product and Manufacture being more than 


the Conſumption, a part is Exported, and in Return 


Forreign Goods are brought Home. 


2. Selling the Goods Exported at one Port, and 
Loading there to Sell at another; Whereby a greater 


Return is made, than if the Goods =P orted had been 
Wy directly there. 


3. Bringing Home the Product and Manufacture 
of other Countries, from whence, and when they ate 


Cheap; To ſu pply Countries WI, and when they 
are dear. 


4 Bringing 
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4. Bringing Home the Product of other Countries, 
and Exporting it in Manufacture. 


3. Freighting, or hireing out Ships. 


Domeſtick and Forreign Trade may be carried on 
by Barter; But not for ſo great a Value as by Money, 
nor with ſo much convenience. 


Domeſtick Trade depends on the Money. A greater 
Quantity employes more People than a leſſer Quanti- 
ty. A limited Sum can only ſet a number of People 
to Work proportion d to it, and tis with little ſucceſs 
Laws are made, for Employing the Poor or Idle, in 
Countries where Money is ſcarce; Good Laws may 
bring the Money to the full Circulation tis capable of, 
and force it to thoſe Employments that are moſt pro- 
fitable to the Country: But no Laws can make it 
go furder, nor can more People be ſet to Work, 


without more Money to circulate ſo, as to pay the 


Wages of a greater number. They may be brought to 
Work on Credit, and that is not practicable, unleſs the 
Credit have a Circulation, ſo as to ſupply the Work- 
man with neceſſaries; If that's ſuppos d, then that 
Credit is Money, and will have the ſame effects, on 
Home, and Forreign Trade. 


An Addition to the Money adds to the Value of 


the Country. So long as Money gives Intereſt, it is 


imployed ; And Money imployed brings Profite, tho 
the Imployer loſes. (Ex.) It 50 Men are ſet to 
Work, to whom 25 Hillings is payed per day, "OY 


| | 14 ) | 
Improvement made by their Labour be only equal to, 

or worth 15 Sh. Yet by ſo much the Value of 
the Country is increaſed. But as it is reaſonable to 
ſuppoſe their Labour equal to 40 Sh. So much is ad- 
ded to the value of the Couatry, of which the Im- 
ployer gains 15 $5. 15 may be ſuppoſed to e- 
qual the Coafumption of the Labourers, who before 
lived on Charity, and 10 $4. remains to them over 
their Conſumption. 


If a Stone of Wooll is worth 10 SH. and made 
into Cloth worth 2 Pound; The Product is improv'd 
to four times the Value it had in Wooll: The Work- 
men may be ſuppoſed to conſume more than when 

they were not imployed; Allow one 4), the Nation 
is Gainer double the value of the Product. So an Ad- 
dition to the Money, whether the Imployer gains or 
not, adds to the National Wealth, eaſes the Country 
of a number of Poor or idle, proportioned to the Mo- 
ney added, enables them to live better, and to bear 

a ſhare in the Publick with the other People. 


The firſt Branch of Forreign Trade, which is the 
Export and Import of Goods, depends on the Money. 
If one half of the People are employ d, and the whole 

Product and. Manufacture conſum d; More Money, by 
employing more People, will make an Overplus to 
Export: If then the Goods imported ballance the 
Goods exported, a greater Addition to the Money will 
imploy yet more People, or the ſam? People before 

| | employed to more Advantage; which by making a 

= greater, or more valuable Export,will make a Ballance 

| due. $0 if the Money leſſens, a part of the * 

; then 


then imployed are ſet idle, 8 Aut to leſs ad- 
vantage ; the Product and Manufacture is leſs, or leſs. 
valuable, the Export of Conſequence leſs, and a Bal- 
lance due to Forreigners. | 


The 2d and 34 Branches of Forreign Trade, call'd 
the Trades. of Carriage; are monopoliz'd out of Europe, 
by theſe Countries who have Colonies ; and in Europe, 
by theſe who ſell cheapeſt. 


SCOTLAND has Advantages for Trade by which 
the Merchants might underſel Merchants in Holland, as 
cheapneſs of Living, paying leſs to the Publick, ha- 
ving Workmen, Seamen, . and. Proviſions for victual- 
ing cheaper: But if the Dutch Merchants Stock is 
loooo lib. and his yearly Expenſe 5co; he can trade 
at 10 per Cent Profit, and add yearly 5co lib. to his Stock. 
Wheras, a Scots Merchant, whoſe Stock is 500 lib. 
and his yearly Expenſe 50; cannot trade ſo cheap. 


If tit att how a Dutch Merchant trades who has 
only 500 lib. Stock ? He reſtricts his Expenſe ſo as he 
can afford to trade at 10 per Cent Profit : Or Money 
being in greater Quantity in Holland, whereby it is 
eaſier borrowed, and at leſs uſe 5 He gets Credit for 
more at 3 or 4 per Cent, By which he gains 6 or 7. 
And unleſs Money be in greater Quantity in Scotland, 
or Expenſe retrench d, we cannot trade fo cheap as the 
Dutch; Tho we have Advantages for Trade that they 
have not, and tho' they be under Diſadvantages we are 
not lyable to- By a greater quantity of Money and 
Oeconomy, the Dutch monopolize the Trades of Car- 
riage even from the Engliſb. 8 
C 2 The 
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The 4th Branch of Forreign Trade, Bringing home 
the Product of other Countries, and Exporting it in 
Manufacture, depends on the Quantity of Money. We 


are ſo far from Competing with the Dutch in this Trade, 


that our Wooll was ſent to Holland, and imported 


from thence in Manufacture; under the difficulty of a 


Prohibition on the Export of the Wooll, and on the 
Import of the Manufacture. Yet. beſides the Advanta- 

es already named, which we have for Trade over the 
Dutch, the Material is the Product of our Country, 
and er Priviledges are granted to Manufacturers 


here, than in Holland. 


"Tis alledged, if the Prohibition had continued, Maus- 


faFures might have come to Perfection. 


The Advantage ſome Men made by Manufacture, 


may have occaſien d the ſetting up of more, while the 
Money has been diminiſhing; But that Money fo em- 


ploy d, has been taken from ſome other uſe. it was be- 
fore imployd in: For Money cannot ſerve in two 
Places at one time. 5 


Ns alledg d, That the allowing the Wooll to be export- 
ed, occaſſoned the Exportation of the Money. That at one 


lime 5000 libwas ſent to England to buy Wooll. Tis askt 


what became of that Wooll 2 They Anſwer, it was 
ſent to France for Wine. Then, as 5000 lib. of Eng- 
lth Wooll may be worth 8 or 10 Thouſand Pound in 
France; So the 5000 lib. ſent to England, ſaved the 
ſending out of 8 or 10000 lib. to France. b 

| 0 
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Io theſe who don't throughly Examine. the State 
of this Country, it may ſeem odd that Wooll ſhould 
be allowed by Law to be Exported : But if the Pro- 
duct of Scotland cannot be Manufactur'd with leſs than 
500-0 People, and the Money that can be ſpard to 
Manufacture, be only capable to employ 250co, one 
half of the Product will be loſt if it is not allowed to be 
Exported. | | 


The 5% Branch, The Freighting or Hireing out 
Ships, depends on the Money, and the other Branches 
of Trade. Where Ships are in uſe to be Freighted 
by Strangers, and ſupported by a great Demand for 
their own Trade; There all ſorts of Ships are to be 
hired Cheaper than in other places; And Merchants 
are ſure of ſuch Ships as are proper for the Goods they 
Load with, and the Countries they Trade to. 


This Trade of Freighting brings the Goods of 
other Countries to Holland, tho deſign d for Sale elſe 
where. If Woollen Manufacture from Exgland to 
Fortugal yields 25 per Cent Profit, and to Holland 153 
The Eugliſb Merchant will chooſe to ſend ſuch Goods 
to Holland for 15 per Cent, rather than. to Portugal 
for 25: And the Dutch Merchant who is able to 
Trade cheaper, from the Cheapneſs of Freight, Ge. 
zs fatisfied for the other 10 to carry to Portu- 
= gal. 


Moſt Aut horse who have Wrote on Trade divide it into 
National and Privat. They ſay, 4 Merchant may gain 
where the Nation loſes. If looo Lib. Exported ” 

Fe 


— 


the Indies in N Bullion, and a le oo Lib. in 
Goods or Proviſions; The return worth $000 Lib. the 
| Merchant gains 6000 ; But as theſe Goods are all 
conſum'd in the Country, the Nation loſes the 1000 Lib. 


Money or Bullion Exported. 


They don't conſider whether the 8000 Lib. of 
Goods Imported / all ſuppos d to be conſum d in the 
Country) does not leſſen the Conſumption of the 
Product or Manufacture of the Country, ſo as to 
occaſion an addition tothe Export,at leaſt equal to the 
1000 Lib. Money or Bullion Exported. But allowing 
they do not leſſen the Conſumption of the Goods of the 
Country, and the Uſe of them be not at all neceſſary; 
Yet theſe Goods being worth 8000 Lib. at Home or 
Abroad, the Nation gains 6000. If the People con- 
ſume them, and in extravagant Uſes, that's not the 
fault of the Trade, nor for that Reaſon ſhould that 
Trade be call'd Diſadvantageous 3 It is the fault of 
the Government, who ought to hinder the too great 
Conſumption of Forreign Goods; Eſpecially, ſuch 
as might be wanted without eauſing a greater Con- 
ſumption of the Goods of the Country. That care 
being taken, by making the vent leſs profitable at 
Home, than Abroad; Merchants would Export them, 
or for the future leſſen the Import. 4 


It Eaſt-India Goods that Sell for a 1000 Lib. in 
England, are only worth Abroad 800 Lib, the Duty 
payed at their entry being retarn'd, and more given 
as à draw-back to Encourage the Export, their Vent 
Abroad will be more - Profitable than in Ex- 

gland. | | 
| A 
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A People may conſume more of their own or For- 
reign Goods, than the Value of the Product, Manu- 
facture, and Profits by Trade; But their Trade is 
not diſvantageous, it is their too great conſumption: 


And the too great conſumption of the Product and 


Manufacture of the Country, may be als hurtful as 

that of Forreign Goods ; For, if ſo much is con- 

ſumed, that the remainder Exported won't pay the 

Conſumption of Forreign Goods, a Ballance will be 

5 and that Ballance will be ſent out in Money or 
ullion. | x 


A Nation may gain where the Merchant loſes, but 
wherever the Merchant gains, the Nation gains equal, 
and ſo much more, as the Maintenance and Wages of 


the People employ d and the Duty on the Goods 


amounts to. If a Ship inſur d is loſt, the Nation 


loſes, and the Merchant loſes nothing; But in that 


caſe the inſurer is the Merchant, and loſes equal to 
the Nation. 5 7 


As Trade depends on Money, fo the encreaſe or 
decreaſe: of the People depends on Trade. If they 
have Employment at Home, they are kept at Home : 
And if the Trade is greater than ſerves to Employ 
the People, it brings more from places where they 
are not Employ d. Sir Milliam Petty Values a Man 
at 20 years Purchaſe, by that Computation a Seaman 
"_ Wages is 40 ſoil. a Month, is Valued 420 
ID, 
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"Scotland has a very inconfiderable Trade, becauſe 
ſhe has but a very ſmall part of the Money. There 
is a little Home Trade, but the Country is not Im- 
prov'd, nor the Product Manufactur d. There is a 
little of the firſt Branch of Forreign Trade, and that 
is carried on with great Diſadvantage to the People, 
who pay dearer for moſt Forreign Goods, and are 
worſe ſer wd, than other Nations: If they have any 
Cheaper, tis from the lower Duty on the Import. 
In Scotland low Prices are given for Goods Bought up 
to be Exported, the Merchants Profit being great: 


If a 100 Stone of Wool is worth in Holland 10 Piece 


of Linen Cloth, theſe ten Pieces are Sold in Scatland 
for the Value of a 180 or 200 Stone of ſuch Wool, 
Such Goods as do not yield that great Profit, are not 
Exported ; And theſe that do, are not Exported in 
any Quantity, the Merchants Stock being _ ſmall. 
Scotland has no part of the other Branches of Forreign 


Trade, not being able to Trade ſo Cheap as other 


Nations. 


Some think if Intereſt were lowerd by Law, Trade 
would increaſe, Merchants being able to Euploy more 
Money and Trade Cheaper. Such a Law would have 
many Inconveniencies, and it is much to be doubted, 
whether it would have any good. Effect; Indeed, if 
lowneſs of Intereſt were the Conſequence of a greater 


Quantity of Money, the Stock af plyed to Trade would 


be greater, and Merchants would Trade Cheaper, from 
the caſineſs of borrowing and the lower Intereſt of 
Money, without any Inconveniencies attending it. 


Tho 


Wes 


Tho Intereſt were at 3 per Cent in Holland, and con- 
tinued at 6 in Scotland; if Money were to be had e- 

ual to the Demands at6, the Advantages we have for 

rade, which the Dutch have not, would enable us 
to extend Trade to its other Branches, notwithſtanding 
the difference of Intereſt, 


If Money in Scotland were equal to the Demands 
at 6 per Cent, the Dutch could not trade ſo cheap in 
Herring; The Hinderances of that Trade being the 
Conſequences of the Scarcity of Money. The Mate- 
rials for carrying on the Fiſhing are cheaper in Hol- 
land, but the cheapneſs of Victualling alone would bal- 
| lance that. And oa Dearth of theſe Materials, as of 
other Forreign Goods, coming from the ſcarcity of 
Money; That being remeded, theſe Materials, and - 
other Forreign Goods that are not the Product of Hol- 
land, would be ſold as cheap in Scotland. at 


| Exchange, is when a Merchant exports to a greater 
Value than he Imports, and bas Money due Abroad ; 
Another importing to a greater value than he expor- 
ted, has occaſion for Money abroad: This laſt by paying 
in Money to the other, of the Weight and Fineneſs 
with that is due him, or to that Value, ſaves the Trou- 
ble, Hazard, and Expenſe, to himſelf of ſending Mo- 
ney out, to the other of bringing Money home, * to 
both the Expenſe of Re- coyning. 


So long as Forreign Trade, and Expenſe kept equal, 
Exchange was at the Par But when a People im- 
D Nen 


| 
| 
| 


Vas valued at. Thus Exchange ro 
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ported for a greater Value, or had other Occaſions A- 
broad; -more than their Export, and the Expenſe of 
Forreigners among them would balance; there was a 
necefitry of ſending out the Ballance in Money or Bul- 
lion, and the Merchant or Gentleman who owed, or 
had occaſion for Money abroad, to fave the Trouble, 


Expenſe-and Hazard of ſending it out, gave ſo much 


r. Cent to another, as the Trou leExpeole and Hazard 
e above the Par, 
and became a Trade. 5 


Inn Jer 6g Trade Page r00, lips, The Exchang 


being Aguinſt a Nation, ir of aduartage to that Nation. 
Art ſuppoſes, if a 100 lib. at London is worth no more 
than 90 lib. of the ſame Money at Amſterdam, the Dutch 
to ſend 500000 lib. of Goods to England, and the En- 
#lifh $oco00' lib. of Goods to Holland; I follows, that 
the Money due the Engliſh at Amſterdam, will ballance 
44-2000 lib. due to the Dutch at London: So 60000 
lib. pays the Ballance. Mr. Mun does not conſider, 
that the Detch Goods worth 500000 lib. when Ex- 
change was at the Par, are worth at Iandon 555555 J. 
when 90 lib. at Amſterdam is worth a 100 lib. at Lon- 
don. And the 400000 lib. of Engliſh Goods in Hol- 
land, are ony worth 350000 lib. that Sum being equal 
by Exchange to 400000 lib. in Euglaud. So in place of 
Evelands baving an Adyantage of 4000 lil. as he 
alledges by the Exchange being againit her: She pays 


95555 lib. more, than if Exchange had been at the 


Par. | 


When Exchange is above tlie Par, it is not only 
| | payed 
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payed for the Sums due of balance; but a eds the 
whole Exchange to the Place where the Ballance is 
due. If the Ballance is 2 coco lib. and the Sums Ex- 
changed by Merchants who have Money abroad, with 
others who are owing, or have Occaſion for Money 
there, be 60000 lib. the Bills for the 6659 lib: Are 
fold at or near the ſame Priec, with the 20000 Kl. of 
Ballance. 8 


Itlikewiſe affects the Exchange. to Conntrics where 
no Ballance is due (Ex.) H the Exchange be- 
twixt Scotland and Holland is 3 per Cent. above the Par 
againſt Scotland, betwixt England and Holland at the 
Par, tho no Ballance is . by Scotland to England, 
yet the Exchange with Eagland will riſe; For, a 100 
lib. in England remitted to Scotland bs Holland, Will 
yield 103 lib. So betwixt Scotland and England it 
may be ſuppoſed to be had at 2 you Cent, bing r leſs 
Trouble than toremit by Holland. ande 


| Goods are ſold to Forreigners, aboarding to the 
firſt Coſt. (Ex) If Goods worth à 100 lib. in Scot- 
land, are wortli 130 liliꝭ in England, thaſe Goods will 
e exported, 30 per Cent Being ſuppos cbenough for 
the Charges and Profit. f the Price'of theſe GOds 
lower in Scotland from a 100 lib. to 80, the Price in 
Eng land will not continue at a 1305 It will lower 
proportionably, for either HhDt. Merchants will -undet- 
{el one another, or En zliſh Merchants will export — 
Goods themſelves. 80 if they riſe in Scotland 

100 lib. to 120; they will riſe proportionably in 


Engl and, unleſs the Engliſd can be ſervd with theſe 
D2 Goods 
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1 _ cheaper from other places, or can ſupply the uſe 
RX of them with Goods of another kind. This being ſup- | 


— 


poſed, it follows that, 


By ſo much as Exchange is above the Par, ſo much 
All Goods exported are fold cheaper, and all Goods 
imported are ſold dearer than before. (Ex. ) If a 

| Merchant ſend Goods yearly to England firſt Coſt, Char- 
S ges and Profit 6000 lib. Money in England of the ſame 

Standard with Money in Scotland, and no Ballance 

due; But a Ballance due to Holland, railing the Ex- 

change 3 per Cent above the Par to Holland, and at- 

fecting the Exchange to England 2 per Cent 5882 lib. 

7 ſb. In England pays the Goods, that Sum by Ex- 
change being equal to 6000 lib. in Scotland. So that 2 
2 Ballance due to Holland, by railing the Exchange to ug 

other Countries occaſions a Loſs to Scotland of 119 © 

lib. 13 ſü. on the value of 6000 lib. of Goods ſent to 

England. en yd 3m o7 rid Ste 


-* ' Exeliſþ Goods are ſold ſo much dearer. (Ex.) If 
an Exgliſh Merchant ſend: Goods yearly to Scotland, 
kutſt Coſt; Charges and Profit 6000 lib. 6120 lib. muſt 
be payed for theſe Goods in Scotland, being only e- 
qual to 6000 lib. in England. . If the Exchange had 
been at the Par, the Scots Goods ſent to England would 
have ſold 117 lib. 13 fs. more, and the Engliſo Goods 1 
ſent to Scotland 120 lib. less. idee - A 


Thus to all Places with whom Exchange is above 
the Par, Goods ſent out are fold ſo much leſs, and 
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| Goods brought from thence are ſold ſo much derer, 
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as the Exchange is above the Par; whether ſent out, 
or brought in, by Scots or Forreiga Merchants. 


The Merchant who deals in Exgl;ſh Goods gains no 


more than when Exchange was at the Par, tho he ſells 


dearer; Nor the Merchant who deals i1 Scots Goods 
leſs, tho he ſells cheaper; They have both the ſame 
Profit as when Exchange was at the Par. Scotland 
pays 2 per Cent more for Engliſh Goods, and England 
2 per Cent leſs for Scots Goods: All, or a great part 
of the loſs falls at laſt on the Landed Man in Scotland, 


and it is the Landed Man in England has all, or a great 


part of the Benefit. 


Nations finding the Export of Money or Bullion to 
pay the ballance due by Trade, a loſs of ſo much 
Riches, and very hurtful to Trade, might have diſ- 
charg d the Import of ſuch Goods as the People could 
beſt want; Or laid a Duty on them, ſuch as might 
have leſſen d their Conſumption : They might have 


given encouragement to Induſtry, whereby the Product 


would have been encreas'd and improv'd, or diſcou- 
rag d extravagant Conſumption, whereby the Overplus 
to Export would have been greater; Any one of theſe - 
Methods would have brought Trade and Exchange 
equal, and have made a Ballance due them: But in 
place of theſe meaſures, they Prohibit Bullion and 
Money to be Exported, -which could not well have any 
other effect, than to raiſe the Exchange equal to the 
Hazard, ſuch Laws added to the Export of Money or 
Bullion, which may be ſuppos'd 3 per Cent more: 
And as theſe Laws by ſuch effect were hurtful, r 
| - 


#5 3) | 
all Goods Exported (ell yet 3 per Cent cheaper, and all 


Goods Imported 3 per Cent dearer ; The ſtricter they _ 
were execut, the higher the Exchange roſe, and the 


more they did hurt. The ballance was ſtill ſent out 


in Money or Bullion, by the Merchant who owed it, 
by the Banker who gave the Bills, or by the Forreigg 
to whom it was due. | 


Suppoſe the Money of Scotland, England, and 


Holland of the ſame weight and fineneſs. Scotland 


to Trade with no other places. The Exchange at 
the Par. The yearly Export from Scotland, firſt coſt 
ZS oc lib. Charges and Profit 30 per (ent. Goods 

Imported 2900 lib. Charges: and Profit 30 per Cent. 
One half of the Trade to be carried on hy Scots Mer- © 
chants, the other half by Ezgliſh and Dutch. 


of the Export carried out by 
their own Merchants — 


Due for the other half car- Þ. 


Due to Scotland for one half 5 | 
0 19 5oco. 


ried out by Engliſb and Dutch. f 150000 5 8 345000 


Due by Scotland to Ruta 
and Holland for Goods Impor- > 1825000; 
ted by Engliſh and Dutch —— C | 


Due for Goods Imported by 3 
Scots Merchants —__  . ; 145000 £ 322000, 


The 


C27.) 
The Expenſe of Scots-mreu Abroad, more than of For- 
reigners in Scotland, 40000 lib. If this is ſupposd the 


yearly ſtate of the Trade and Expenſe of Scotland, 
there will be a ballance due of 17000 lib. And un- 


leſs the Scots retrench the Conſumption of Forreign 
Goods, ſo as to Import leſs; Or retrench the Con- 
ſumption of their own Goods, ſo as to Export more; 
Or encreaſe, or improve their Product, fo as the Ex- 


port be greater or more Valuable ; Or retrench in their 
Expenſe Abroad. Since that ballance muſt be paid 


it will go out in Money or Bullion; And occaſions 


the Exchange to riſe 3 per Cent, the Prohibition on 


+ the Export of Money 3 more, if Scors Men Export it, 


the Nation ſaves the 1020 J. Exchange on the 17000 


olf ballance due, which is loſt if Exgliſh Merchants Ex- 


port it: But the loſs ſuch a Riſe in Exchange occaſi- 


| % ons on the Goods, is more conſiderable. The 195000 
lib. due Abroad for Goods ſent out of Scotland by Scots 


** 
* 


Merchants, will be pay d with 183952 lib. Engliſb or 
Dutch Money, that Sum being equal by Exchange at 
6 per Cent to 195000 lib. in Scotland. The 150000 
lib. due for firſt Coſt of Goods carried out by Engliſb or 
Dutch Merchants, will be pay'd with 1415 10 lib. 


Eregliſh or Dutch Money, that Sum being equal to 


150000 lib. in Scotland. The 182000 Iib. due by 


® Stotland for Goods Imported by Engliſh and Dutch 
2 Merchants, will come to 192920 lib. in Scotland. 


And the 140000 110. firſt coſt of Goods brought Home 
by Scots Merchants, will come to 148400 lib. in Scot- 
land. So the Accompt will run thus. 


Due 


Brought from Abroad firſt Coſt | 


3962 Lib. due abroad to Scotland in 8 Fa 


21721 lib. loſt by Exchange, one half would be ſav'd if 
Money were allowed to be Exported. 


C28) 
Due to Scotland for Goods Exported _ 183962 


| Ballance of Expenſe Abroad 


Dh 


| Due to & cotland Abroad 


* 


Due by Scotland for Goods Imported by 0 7 
Engliſb and Dutch a 


Engl iſ and Dutch take back in Goods 
Due to Eugliſb and Dutch in Scotland 


Scots Money 
Remains due by Scotland. 


So theRiſe in the Exchange of 3 per Cent by the bal- 
lance due of 17000 lib. and 3 more by the Prohibition 
on the Export of Money, occaſions a loſs to Scotland 


of 21721 l. and makes the next years ballance 3872 t 
lib. tho the Trade be the ſame as before. Of which 


Since the Exchange being 6 per Cent above the Pay, 
occaſions the loſs of 21721 lib. then raiſing the Money 
$ and a + per Cent, having rais d the Exchange with 
England to 14 per Cent, and with Holland to 30, makes 

1 | „ me 
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the loſs proportionably greater: Scots Goods being 
ſuppos d to continue at the fame Prices they were 
Sold for, before the Money was rais'd, or not to rife 
in the ſame proportion with the Money. For when 
Exchange was at the Par, a 100 lib. of Scots Goods 
were Sold Abroad for a 130 lib. Engliſo Money; But 
114 kb. Engliſh Money, being now equal by Exchange 
to a 130 lib. in Scotland, the Scots Merchant can afford 
_ to Sell the fame Quantity of Goods for a 114 lib. that 
He Sold before at a 130, and have the ſame Profit. So 
Forreign Goods worth Abroad a 100 lib. and Sold in 
Scotland for a 130 lib. when Exchange was at the Par 
cannot be Sold now for leſs than a 150 lib. in Scotland, 
that Sum being only equal to a 130 (ib. Engliſb Money; 
And the Merchants profit is no greater, than when 
he Sold the ſame Quantity of Goods for a 130 lib. 


It may not be improper to conſider what Conſe- 
quences. would attend the lowering the Money to 
the Ergliſh Standard, and allowing it to be Expor- 
ted. 


The former ſtate of Trade I have ſuppos'd to be 
carried on, one half by Scots Merchants, the other 
half by Engliſn and Dutch 5 But as moſt of the Trade 
is carried on by Scots Merchants, I ſhall ſuppoſe this 
ſtate of Trade accordingly. The one or the other will 

clear the matter in Queſtion. 


The ſtate of Trade now, and Exchange ſuppos d at 
15 per Cent to England, and 30 to Holland. — 
E whole 


in Elif Money 


. 
hole Export of Scotland to be 300000 lib. of which 

pers Fs. carried out by Scots Merchants, Sold at 30 

per Cent Profit and Charges 325000 Lb. 5 


In Engliſh Money 75 282608 
Exported by A for 50000 lib. c | 43478 


5 The whole Export 326086 


Goods Imported 306086 
Spent Abroad. 00 


Due of Ballance by Scotland. 1 | 20000 


Money being lower d to the Engliſh Standard, and 


allow'id by Law to be Exported; Will bring the 


Exchange with England to 2 or 3 per Cent, and with 
Holland to 17 or 18, notwithſtanding of the Ballance 
due. For, as a 100 lib. in Edinburgh, would then be 


equal to 1co lib. at London, and being allowed to be 


experted 3 none would give above 102, or 3 


here for a 100 lib. at London: Becauſe the Trouble 
and Charge of ſending it to London, would be valued 


no higher. The Export, Import, and Expenſe abroad 


ſuppos d to continue the ſame ; a Ballance would then 
be due to Scotland. | | 


The 


01 | 
- The State of T rade, Exchange at 3 per cent to Eng- 
land, and proportionabl y to other Places, 


Due in Engliſi Money, for 32 5000 1ib. | 
firſt Coſt, 'e hee and Profit of Goods ſent C 315534 


out by Scots Merchants. 
Diue in Emzliſh Money, for 50000 — of | 
Goods exported by Forreigners. 8 48; 44 
The whole Export Sent 64078 
Of this deduce the Value of Goods 
Imported. g 306086 
And the Expenſe Abroad. 40 


| There will be 4 Ballance due to Scot- | ; 
land, of * 17992 


— ——ũ—ĩͤ——ͤ 


As this Ballance due to Scotland, would bring Ex- 
change to the Par, and 3 per cent on the Scots Syde; 
3 more, becauſe Money in England is prohibit to be 


J exported ; 100 lib. in Scotland, would be worth 106 
Alb. in England, and proportionably i in other Places. 


So the Sate of Trade would then be thus, 


Due in Es gliſh Money for 325-00 lib. 
firſt Colt, Charges and Profit of Scots * 
Goods ſent out by Scots Merchants, and 29736 


9 lib. exported by Forreigners. 


45 3 140 K. Of 


— 
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Of this ſpent Abroad. 
Imported from Abroad. 


Ballance then due to Scotland. 


x If the yearly Export be as great as I ſuppoſe it, and 
the Ballance only 20000 Pounds; then Lowering the 


Money to the Engliſh Standard, will make a Ballance 
due of 51414 Pounds, tho the Money is not allowed 


to be exported. 


Tt maybe objedted, that ſuch an Alteration in the Ex- 
change, lowering the Value of Forreign * 5 might 
hinder the Sale of our Goods abroad. For, Linen Cloth 


bought in Scotland for a 100 lib, and ſold at London 


or a 115 lib. yields by Exchange 31 per Cent Profit. 
. if Exchange were 6 per Cent on the Scots Side, the 
Profit is only 9 per Cent. 


It is anſwered. If an Erngliſþ Merchant takes Bills 
on Scotland for a rooolib. to lay out onLinen-cloth, 
the Exchange then at the Par: The Linen-cloth is 
fold in Exgland according to the firſt Coſt, Charges and 
uſual Profit, Next year the Exchange is on the Exgliſb 
ſide, the Linen is ſold in Exgland cheaper than be- 
fore. The 'third year Exchange returns to the Par, 
the Linen is then ſold in Eugland as the firſt year. 
It the firſt Coſt of Linen is dearer, the Conſumer pays 


the more for it, the Merchants Profit is'the ſame. 


All Nations endeavour to get the Exchange as much 
as they can on their fide. The Exchange from Hol- 
| 6 land 
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Lond to England is 12 or 15 per Cent, to Scotland 30 
per Cent, to France 40 or 50, ſometimes more; Fet 
Dutch Goods (ell in theſe Countries, the Merchant has 
his Profit the ſame as when Exchange was lower, 
the Conſumer pays more for them. 58705 Cloth is 
fold at Paris from 18 to 20 Lierer the French Ell, 
when the Lued ore is at 12 Livres, from 20 to 23, when 
the Lued ore is at 14 Livres : Becauſe the Exchange 
to England is dearer, in Proportion as the French Mo- 
ney is rais d. 


Moſt Goods ſent from Scotland are ſuch as For- 
reigners won't want, tho they payed 10 or 20 per 
Cent more for them. We have an Example of this in 
the Wooll. During the Prohibition, Wooll ſold in 


Holland and France for double the firſt Coſt, now it 


has fallen to 30 or 40 per Cent Profit. Prices are gi- 
ven for Goods, according to their firſt Coſt, Charges, 
and uſual Profit, Where Prohibitions are, the Ha- 
zard ofexporting contrair to Law is valued. Wooll 
is of leſs value now in Holland than in time of 
Peace, becauſe the vent of their Woollen Manufacture 
is leſs; But tho Wooll were als valuable in Holland 
as before, and tho a Dutch Manufacturer would give 
200 lib. for Wooll that coſt only a 100 lib. in Scotland, 
rather than want it: Yet as he knows the Prohibition 
is taken off, and that the Scots Merchants can afford 
to ſell cheaper; he won't buy unleſs he can have it at 
a reaſonable Profit. So either the Scots. Merchants 
bring down the Price, by underſelling one another; 
or the Dutch Merchant Commiſſions it himſelf, If a 
K \ Duty 
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Duty were put on ſuch Goods whoſe Value abroad 


would bear it, the Merchant would gain the ſame, 
tis the Forreigner pays the Duty. ff EDGE gt 


Beſides, lowering the Money may not lower the 


Prices Abroad. For, as when Money was rais d, Goods 


may have roſe in 1 or have been made 


worſe; So as a 100 lib. after the Money is lower d 
will have 33 Crowns and g; more Silver in it, than a 


100 lib. had before; So a greater Quantity of Goods 


may be bought with a 100 lib. than before, or the 
Goods may be made better: Eſpecially the Linen- 
Cloth, ſince the Material would be imported for leſs. 
But, allowing that upon the lowering the Money, 
Goods ſold in Scotland as before, and were made no 
better; And allowing that one Third or more of the 
Goods exported, could not be rais d in their Prices A- 
broad; Becauſe Forreigners might be ſerv'd cheaper 
with the ſame kind of Goods from other places, or 
might ſupply the uſe of them with Goods of ano- 
ther kind ; or might conſume leſs of them; Yet, that 
ought not to hinder ſuch a Regulation of the Money 
and Exchange; For a Draw-back might be given 
upon the Export of ſuch Goods, whoſe prices Abroad 
were not great enough to yield a reaſonable Profit. 


But leaſt ſuch an Alteration in the Exchange, or un- 
dervaluing Forraign Money, ſhould leſſen the Export 
of Goods: It may not be adviſeable, unleſs a Fund 
were given, out of which Draw-backs might be 
payed to encourage Export, and an Addition be made 
to the Money, whereby the People may be ſet to 
Work, 


ON (35) 

'Work, For without ſome Addition to the Money, 
tis not to be ſuppos d next years Export can be equal 
to the laſt: Tt will leſſen as Money has leſſen d; a part 
ofthe People then imploy'd being now idle; not for 
want of Inclination to work, or for want of Imployers, 
but for want of Money to imploy them with. 


CH Ap. III. 


Of the different Meaſurs have been uſed to Preſerve and 
Increaſe Money. And of Banks. 


= Meaſures have been uſed to preſerve and In- 
_ creaſe Money, have in ſome Countries been op- 
poſite to what has been uſed in others: And op- 
polite Meaſures have been us d in the ſame Countries, 
without any differing Circumſtances to occaſion them. 


Some Countries have rais'd Money in the Denomi- 
nation, when others have lowerd it; Some have 
allay'd it, when others who had allay'd it have recti- 
fied itz Some have prohibit the Export of Money 
under the ſevereſt Penalties, when others have by Law 
allowed it to be exported ; Some thinking to add to 
the Money, have obliged Traders to bring home Bul- 
lion, in proportion to the Goods they im Pare 
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Moſt Countries have try d ſome or all of theſe Meaſures, 
and others of the ſame Nature, and have tryed con- 


trary Meaſures at one time, from what they us'd im- 
mediatly before, from the Opinion, that ſince the Me- 


thod uſed had not the effect deſign d, a contrary 
would: Yet it has not been found, that any of them 
have preſerv'd or increaſed Money; but on the con- 


trair. 


The uſe of Banks has been the beſt Method yet 
practis d for the increaſe of Money. Barks have been 
long us d in Italy, but as Im inform d the Invention 
of them was owing to Sweedland. Their Money was 
Copper, which was inconvenient, by reaſon of its 
Weight and Bulk; To remedy this Inconveniency, 
a Bank was ſet up where the Money might be pledg'd, 
and Credit given to the Value, which paſt in Pay- 
ments, and facilitat Trade. 


The Dutch for the ſame reaſon ſet up the Bank of 
Amſterdam. Their Money was Silver, but their Trade 
was ſogreat as to find payments even in Silver incon- 
venient. This Bank like that of Sweedland, isa ſecure 
Place, where Merchants may give in Money, and have 
credit to trade with. Beſides the convenience of eaſi- 
er and quicker Payments, theſe Banks ſaves the Ex- 
penſe of Caſheers, the Expenſeof Bags and Carriage, 
loſſes by bad Money, and the Money is ſafer than 
in the Merchants Houſes, for tis leſs lyable to Fire or 
Robbery, the neceſſary Meaſures being taken to pre- 


Mer- 


vent them. 
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Merchants who have Money in the Bank of 4Amſter- 
dam, and People of other Countries who deal with 
them, are not lyable to the Changes in the Money, by 
its being allay d or alter d in the Denomination : For, 

the Bank receives no Money but what's of Value, and 
is therefore call'd Bank-money ; and tho rais'd in cur- 

rent payments, it goes for the Value it was pledg'd 
for in Bank-payments. The Agio of the Bank 
changes a Quarter or a half p. Cent, as current Money 

is more or leſs ſcarce. 5 


Banks where the Money is pledg d equal to the Cre- 
dit given, are ſure; For, tho Demands are made of 
the whole, the Bank does not fail in payment. 


ZDy the Conſtitution of this Bank, the whole Sum for 
which Credit is given, ought to remain there, to be 
ready at demand; Yet a Sum is lent by the Managers 
for a Stock to the Lumbar, and tis thought they lend 
great Sums on other occaſions. So far as they lend 
they add to the Money, which brings a Profit to the 
Country, by imploying more People, and extending 
Trade; They add to the Money to be lent, whereby 
it is eaſier borrowed, and at leſs uſe; and the Bank 
has a benefit: But the Bank is leſs ſure, and tho 
none ſuffer by it, or are apprehenſive of Danger, its 
Credit being good ; Yet if the whole Demands were 
made, or Demands greater than the remaining Money, 
they could not all be ſatisfied, tillthe Bank had called 


in what Sums were lent. 


The certain good it does, will more than ballance 
N F the 
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the hazard, tho once in two or three years it failed in 


payment; providing the Sums lent be well ſecured : 
Merchants who had Money there, might be diſapoin- 
ted of it at demand, but the Security being good, and 
Intereſt allowed; Money would be had on a ſmall 


Diſcompt, perhaps at the Par. 


Laſt War, England ſet up a Bank to have the Con- 
veniencies of that at Auſterdam, and by their Conſti- 
tution to encreaſe Money. This Bank was made up 
of Subſcribers, who lent the King 1200000 lib. at 8 
and a Third per Cent, for 11 years, on a Parliamentary 
Fund; And were priviledg'd Bankers for that time. 
The Sum due by the Government was a Security to the 
People, to make good any Lofles the Bank might ſuffer. 


This Bank was ſafer than the Goldſmiths Notes in 
uſe before. It made a great Addition to the Money, 
having a much greater Sum of Notes out, than Money 
in Bank. And the Sum lent the King, which 


vas the Fund belong d to the Subſcribers, was nego- 


tiat at Profit, and had the ſame Effect in Trade as Mo- 
ney. I don't know how their Notes came to be at 


diſcount, whether from the Circumftances of the Na- 


tion, or from ill Management. | 


The Fund of the Bank of Scotland was 2 100000 J. 


of which a Tenth was payd in. This Bank was ſaf- 
er than that of Exgland, there being a Regiſter where- 
by moſt Sums lent were ſecured. Its Notes went for 
4 or 5 times the value of the Money in Bank, and 
by ſo muchas theſe Notes. went for more than the 

Money 
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Money in Bank; So much was added to the Money 
of the Nation. | 


This Bank was more uſeful than that of Amſterdam, 
or England; Its Notes paſſin g in moſt payments, and 
through the whole Country: The Bank of Amſter- 


dam being only for that Town, and that of England 
of little uſe but at London. 


The ſtopof Payments which hapned to the Bank 
of Scotland, was foreſeen, and might have been pre- 
vented. The Conſumption of Forreign Goods, and 
Expenſe in England, being more than the Export of 
Goods did pay; the Ballance ſent out in Money leſſen d 
the Credit of the Bank. For as Credit is voluntary, 
it depends on the Quantity of Money in the Country, 
and Increaſes or Decreaſes with it. Coyning Notes 
of one Pound ſupported the Bank, by furniſhing Paper 

for ſmall payments,and thereby preventing a part of the 
Demand for Money: By theſe Notes the Bank might have 
kept its Credit, till other Methods had been taken to 
ſupply the Country with Money; had not a Report 
of raiſing the Money occaſion d an extraordinary 
Demand, which in few days exhauſt the Money in 
Bank, and puta ſtop to payments, 


It would not have been eaſie in that ſcarcity of Mo- 
ney to have got enough to ſupport the Bank, tho 
Men of the beſt Credit had undertaken it; That Re- 
port of raiſing the Money having only occaſioned a 
Demand from the People in Edinburgh. In a ſhort 

F 2 time 
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-me Notes would ha ve come in ſo faſt from the Coun- 
try, that what Money could have been got, would 
not have anſwer d the Demand. | 


If the Privy Council had lower'd the Money, the 


Ergliſh Crown to 5 fh. and the other Money in propor- 
tion, to take place2 pence p. Crown in 3 days, and 


the other 3 pence in a Month; the occaſion of the De- 


mand being remov'd, in all appearance Money would 
have been return'd to the Bank. | 


If the ſtate of the Bank had been known, or ſuſ- 


pected by the People; ſuch a Proclamation would 


have had the ſame effect, tho the ſtop of payment 
had then happen d. In that caſe, the ſupport of the 
Bank might have been the Narrative of the Proclama- 
tion; The ſecurity being good, few or none would 
have kept their Money to loſs, rather than return it to 
the Bank. And if in 3 days Money had not come in 


Jo faſt as erf their Lordſhips by a 2d. Proclama- 


tion might have lower d the Crown to 5 /h. to take 
place then, and 6 pence more in 3 days. Whenthe 


Credit of the Bank had been re-eſtabliſh'd, the Mo- 
ney might have been cry d up, if that had been ne- 


ecilary, the Crown to 5 ſb. and 5 pence, and the other 
money 1n proportion as it was before. + 2M 


N Some are againſt all Banks where the Money does not 
lie pledg d equal to the Credit. 1. They ſay the Demand 


may be greater than the Money in Bank. Secondly, If 


we are declining in our Trade, or Money, we are not at 


all, 


C ar) 


all, or are leſs ſenſible of i:. And if the Bank fail, we 
are in a worſe condition than before. St Fe | 


To the firſt it's Anſwered, Tho the Nation had no 
Benefit by the addition the Bayk makes to the Money; 
Nor the People by being ſupplyd with Money when 
otherwiſe they could not, and at leſs Intereſt ; And 
tho the Proprietors had no gain by it : The other 
Conveniencies, as quicker and eaſier Payments, G. 
are more than equal to that hazard; Or Bank Notes, 
Gold- ſmiths and Bankers Notes, would not be pre- 
fer d to Money, every Body knowing ſuch a ſtop may 
happen to the Bank, and that Gold-ſmiths and 
Bankers may fai. | 9 


The other Objection is the ſame as to ſay, a Mer- 
chant who had a ſmall Stock, and was capable of 
imploying a greater; If a Sum were offerd him 
without Intereſt, equal to what he had, and more as 
his own encreas'd, ſhould refuſe it, becauſe he might 
fancy himſelf Richer than he was, and if his own 
8 — decreas d, that Sum lent would be taken from 


If 15000 is ſuppos d the Money in Bark, and 75000 
lib. of Notes out; 60000 lib. is added to the Money 
of the Nation, without Intereſt: For what is pay'd 
by the Borrowers, is got by the Proprietors. As the 
Money of the Nation encreaſes, the Credit of the 
Bank encreaſes, and the Sum of Notes ont is greater; 
And ſo far from making the People leſs ſenſible of the 
condition of the Country, a ſurer Judgment the 


N 


ſtate of Trade and Money may be made from the 


Books of the Ban, than any other way. 
If Trade can be carried on with 2 100000 lib. and 


- a Ballance then due by Forreigners ; The ſame meaſures, 


and a greater Quantity of Money, would make the 


Ballance greater. Nor is that Additional Money the 


Bank furniſhes, to be ſuppos d will be loſt, if by a 
Ballance due from Trade the Silver Money encreaſes : 


That Credit may fail from an accident when Money 


- is plentiful, and would ſoon be recoverd; Tis only 


loſt by a ſcarcity of Money. Such a Credit may ſup- 
port Trade, in caſes where without it Trade would 
link, but cannot do prejudice. 


Another Objection is made againſt the Bank. That it 
encourag'd the Exportation of Money, 'y frm ſing Sumo 
in ſuch Species as were of moſt value Abroad. Io anſwer 
this Objection, ,I ſhall make a Suppoſition. A. B. 


Merchant has occaſion for a 1000 lib. in Holland, and 
deſires C. D. Banker to give him a Bill for that value; 


There is no Money due in Holland to Scots Merchants, 
ſo C. D. muſt Export the Money to pay the Bill he 
Draws: But, there being no Bark, nor any poſſibi- 


lity of getting a 1000 lib. in 40 Pence Pieces, he ſends 


out Money of different Species. This does not hinder 
the Money to go out, but makes the Exchange dearer 
by 2 or 3 per Cent, than it would have been if 40 
Pence Pieces could have been got. And tho no other 
Money were left, but old Marks, if a Ballance is due 


- theſe will go out, tho not worth 10 Pence: The 
Exchange will be ſo much higher, the profit of Ex- 


porting 


(43) 
porting” is the ſame; And ſo far from doing hurt to 
the Country, the Bank by furniſhing ſuch pieces as 
could be Exported to leaſt loſs, kept the Exchange 2 
or 3 per Cent lower than otherwiſe it would have been, 
and ſaved yearly the ſending out a conſiderable Sum 


to pay a greater Ballance, the higher Exchange would 
have occaſioned. 


"OY 


CHAP. IV. 
De ſeveral Meaſures now propos d, conſider d. At, raiſiug 
or. allaping the Money. Cong the Plate. Regulat- 
e 


ing the Ballance of Trade. Or, Re-eſtabliſhing the 
Bank. 4 


N HEN I uſe the Words, Raiſing the 
Money, I deſire to be underſtood raiſing 
| it in the Denomination 3; For I do not 


ſuppoſe it adds to the Value. 


There is no way Silver can be made more valuable, 
but by leflening the Quantity, or encreaſing the De- 
mand for it. If the Export and Conſumption of Silver 
be greater than the Import, or the Demand be encreas'd; 
Silver will be of more Value. If the Quantity Impor- 
ted be greater than the Quantity Exported or 1 

med, 


med, or the Demand leſſen d; Silver will be of leſs 
Valae. Yo 


Ię̃f raiſing or allaying the Money could add to its. 
Value, or have any good Effect on Home or Forreign 
Trade ; Then no Nation would want Money. A 100 
lib. might be rais d or allayd to 2, to 10, to a 100 
times the Denomination it had, or more as there were 
occaſion. But as 'tis unjuſt to raiſe, or allay Money ; 
Becauſe, then all Contracts are payed with a leſſer 
Value than was Contracted for; And as it has bad 
effects on Home or Forreigu Trade: So no Nation 
practiſes it, that has regard to Juſtice, or underſtands 
the nature of Trade and Money. If A. B. ſell 12 
Chalder of Victual for a 100 lib. payable in 6 Months, 
with which he is to pay Bills of Exchange of that 
Value, to be drawn on him then from France for Wine 
he has Commiſſion d; And in that time the Money 
is rais'd or allay'd to double, the 100 lib. A. B. receives 
will only pay half the Bill he has to pay, being only 

equal to 50 lib. ofthe Money he Contracted for. Nor 
will that xco lib. buy the ſame Quantity of Goods of 
the Country, that a 100 lib. bought before: It will 
pay where Money is due, and fatisfie paſt Contracts 
made upon the Faith of the Publick, becauſe thePrince 
ſays every Man ſhall take half what is owing him in 
full Payment. But in bargains to be made, the Valne 
of the Money will be conſidered; Goods will riſe, 
tho perhaps not to the Proportion the Money is rais d: 
And ſuch Perſons as do not raiſe their Goods, equal 


to the Money, are impos d on. . 
When 
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When 6 pence is raiſed to, 12 pence, the 6 pence is 
worth 12 pence; But the value of the pence is 
lower d to Half-pence. = 


To explain this matter better, I ſhall ſuppoſe when 
Money 1s raisd, Goods riſe, or not. JO Sho 


If Goods riſe, then raiſing the Money has not the 
effect deſign d. If a piece of Serge is ſold for 40 ,h. 
and the Shilling be raiſed to 18 Pence, the piece of 
Serge will be ſold for 3 Pound. This adds to the Tale 
of the Money, and pays Debts with two Thirds of 
what is due, but does not add to the Money. This is 
the natural Conſequence of raiſing the Money; For, 
it is not the ſound of the higher Denomination, but 
the value of the Silver is conſider d. 


If, when Money is rais'd, Goods keep the Prices 
they had before. Then all Goods exported are ſold 
for a leſſer Value abroad, and all Goods import 
ed are ſold dearer. (Ex.) A Halfcrown is rais d to 
40 Pence, and that Half-crown buys the ſame Quantity 
of Goods 40 Pence bought before; Then the Mer- 
chant who ſends Goods to Holland, to the value of 
300 lib. which are ſold for 390 lib. there, would gain 
220 lib. on the value of 300 lib. exported : Becauſe, 
290 lib. in Holland, would be equal to, or worth by 
Exchange at the Par, or ſent in Bullion, 520 lib. in Scot- 
land. That Trade would bring no more Profit to the 

Nation, than when the Return of the Goods yielded 
only 390 lib: For, 390 * it was rais d, 1 
the 


1 5 
the ſame Quantity of Silver, that 320 lib. rais d Mo- 
ney would have; and bought als great a. Quantity of 
Forreign Goods. But that Trade would be fo profi- 
table to the Merchant, that more People would deal 
in it than could get Goods to buy; and as more Buy- 
ers than Sellers would raiſe the Prices here, ſo one 
Merchant underſelling the other would lower the 
Prices in Holland. But tho the Prices kept low here, 
and our Merchants kept up the Prices Abroad : Fhe 
- Dutch knowing the Goods were fo cheap in the Coun- 
try, would buy none from our Merchants, but Commil- 
on them in return of Goods they ſent. 


| Suppoſe the yearly Export firſt Coſt 300000 lib. ſold 
abroad 390000 lib. The Import, and Expenſe a- 
broad 410000 lib. and 20000 lib. ſent in Money, to 
pay the Ballance. The Money rais d one Third, and 
Goods to keep the Prices they had before, 225000 lib. 
ſent to Scotland in Forreign Money, or Goods, or by 
Exchange, would buy what was ſold abroad for 
290coo lib. The Export, Import, and Expenſe A- 
broad continuing the ſame, Scotland would be due a 
Ballance of 185000 lib. For, tho Scot Goods were 
fold under the value, yet other Nations would not ſelt 
their Goods for leſs than before; or than they could 
have in other Places. e 


12 may be alledg d, we have more Produck and Manu- 
Faure, than is conſum d, or exported 3 and ſelling cheap- 
5 _ occaſion a greater Demand for our Goods 
Ur O04 | 5 | pe 


The 
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The product and Manufacture might be much en- 
creas d, if we had Money to imploy the People: But, 
I'mof Opinion we have not any great Quantity of 
Goods, more than what is conſum'd or exported. 
Allow Selling cheaper would occaſion a greater De- 
mand; that the greater Demand, would occaſion an 
increaſe in the Product, and Manufacture, to the va- 
lue of a 100000 lib. and allow that the extraordinary 
cheapneſs of Goods, did not occaſion a greater Con- 
ſumption in the Country: Yet, we would be in the 
fame Condition as before; 20000 lib. would be ſtill 
due of ballance, and the Improvement would be given 
to Forreigners for nothing. But this Improvement is 
imaginary, for tho the Demand encreas'd, yet with- 
out more Money more People could not be imployed, 
ſo no further Improvement could be made: We 
would be forc'd to retrench near one half of the ordinary 
Conſumption of Forreign Goods, and Expenſe A- 
broad ; not having Money to pay the great ballance 
would bedue. a TH! of | 


Some think Forreign Money being raisd, would bring 
in Money to Scotland. | 


Tho the Crown were rais d to 10 fh. yet if a Ballance 

is due by Scotland, the Exchange will be above the 

Par, and, tis not to be ſuppos d an Ergliſh Merchant 

will bring Crowns to Scotland, when for a 100 pay d 

in at London, he can bave 105 or 6 of the ſame 
| Crowns payed him at Edinburgh. 
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- If the ballance of Trade was equal, Forreign Mo- 
h ney raisd, and Scots Money not tais d in proportion; 
Forreign Money would be brought in, and a greater 
value of Scots Money would be carried out. Tis the 
fame loſs to a Country when Money is rais d, and 
Goods do not riſe in proportion: ( Ex.) If For- 
.reigners ſend in Money to buy Goods, and this Money 
when exported is not valued ſo high as here; the Re- 
turn in Goods will be ſo much leſs, beſides the want 
of the Profit we would have had on the Export of 


our Goods 


If all Import, and Forreign Expenſe were diſcharg- 
ed, Scotland would then be ſo much richer, as there 
was Bullion or Money imported : But, if that Pro- 

Hibition be ſuppos'd, Scotland would be richer by 
keeping the Money at the value it has; Becauſe, a 
greater Quantity would be brought in, to buy the ſame 
Quantity of Goods. | | 


If we could be ſuppos'd to be without any Commerce 
with other Nations, a 100 lib. may be allayd and 
rais d to have the ſame effect in Trade as a Million: 
But, ifa Stranger were ſuffer d to come to Scotland, he 
might purchaſe a great part of the Land or Goods with 
2 {mall Sum. And a rich Man here would make a 
very ſmall Figure Abroad. 7 


Money is the Meaſure by which all Goods are 
valued ; and unleſs Goods riſe to the full proportion 
the Money is rais d, the Goods are undervalued. Fad 
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the yearly Value of Scotland in Product and Manufa- 
cture be 2 Millions, at 20 Years Purchaſe 40 Millions. 
The Money a 100000 lib. Raiſing the Money 20 per Cent, 
makes it paſs fora 120000 lib. Suppoſe the Goods riſe 
only 10 per Cent, then that a 120000 lib. is equal in Scot- 
land to a 110000 lib. of the Money before it was rais dʒ 
and Buys the ſame Quantity of Goods. So, an additi- 
on is made of 20500 lib. to the late, and of 10000 
lib. to the Value of Scots or Forreign Money, compard 
with the Value of Scots Goods: But the meaſure by 
which Goods are valued, being rais d in the Denomi- 
nation 20 per Cent; And the Goods riſing only 10 
Cent: Scotland is near 4 Million, or one Tenth 
leſs valuable than before. And any Man who Sells his 
Eſtate, will receive a Tenth leſs Silver, or of any other 
Forreign Goods for it, than if he had Sold it before. 

the Money was rais d. 5 7 


France and Holland are given as Examples of raiſing 
aud allaying the Money. In France the Money is higher 
in the Denomination than in other Countries, but 
that does not hinder the Money of France to be Expor- 
ted. When the Luc d ore was at 12 Livres, the Bal- 
lance was againſt France, Exchange 10 per Cent above 
the Par: And a 110 Lue dores at 12 Livres were pay d 
then at Paris, for a 10 Lye dores of the ſame Weight 
and Fineneſs at Amſterdam, and paſſing there for 9 
Guilders Bank Money; So 10 per Cent was got by 
Exporting Money from France. When the Lue d ore 
was rais d to 14 Livres, that did not make the Ballance 
againſt France leſs; The Exchange W 
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Came, 110 Lue Sores tho at 14 Livres were payed for a 


Bill of a 100 at Amſterdam, and the ſame Profit was 


made by Exporting Money. If the Exchange hapned | 
to be 35er it ws from the Ballance of Trade due by 


France being leſs, and that would have lower d the 
Exchange whether the Money had been rais d or not. 


But the raiſing the Money, ſo far from bringing the 
Ballance to the French fide, keeps the Ballance againſt 
France: For, as their Goods do not rife to the full 
proportion the Money is rais d, ſo French Goods are 
Sold cheaper, and Forreign Goods are Sold dearer, 


which makes the Ballance greater, occaſions a greater 
Export of Money, ſets Idle ſo many of the People as 
that Money employ'd, leſſens the Product or Manufa- 
cure, the yearly Value of the Country, and the number 
of the People. | 


Irs thought the Dutch Coin Lue d'ores, and ſend them 
to France, where they paſs at 14 Livres. - And, that 
Guineas were ſent from Holland to England, in the 

time of the Clipt Money, becauſe they paſt there for 30 ſh. 

But theſe People are miſinformed. Ever ſince I have 
known any thing of Exchange, a Lue dore at Amſterdam 
whether new or old, has been of more Value by Ex- 
change, than a new Lye d'ore at Paris. And in the time 
of the Clipt Money, a Guinea in Holland was worth 
more by Exchange, than a Guinea in England. Theſe 
who were Ignorant of the Exchange, might buy up 
Guineas or Lue d ores, to carry to England or France, but 
they would have got more by Bill. There was a Profit 
then upon Exporting Guineat and Lue d'ores from Ex- 
gland and France to Holland. The Pound Ergliſp 

| | at 


— 
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at that time was given for 8 Guildert, or under; and 
the Exchange from Amſterdam to Paris has been theſe 
8 or 10 Years for the moſt part, conſiderably above 
the Par on the Dutch fide. I have known the Pound 
Engliſh at 7 Guilders 13 Stivers, and the French Crown 
of 3 Livres bought in Holland for 37 Stivers, in London 
for 39 Pence half Penny. g | 


Raiſing the Money in France is laying a Tax onthe 
People, which is ſooner pay'd, and thought to be leſs 
felt than a Tax laid on any other way. When the 
King raiſes the Lue dore from 12 Livres to 14, they are 
taken in at the Mint for 13 Livres, and given out tor 
14; So the King gains a Livre on the Lue Fore, and 
this Tax comes to 20 or 25 Million of Livres, ſome- 
times more, according tothe Quantity of Moneyin the 
Country. But ſo far from adding to the Money, it 
ſtops the Circulation : A part being kept up till there 
is Occaſion to Export it to Holland, from whence a 
return is made by Bill, of a Sum of Livres equal to the 
ſame Quantity of new Lue dores that were Exported of 
old ones, and 8 or to per Cent more, according as the 
Exchange is on the Dutch fide. Others who won't 
venture to ſend the Money out, keep it till the new 
Money is cry'd down, ſo ſave a 13th part, which the 
King would have got if they had carried the Money to 
the Mint to be Recoin d. This Tax falls heavy on 
the pcorer ſort of the Peon le. N ee dee 


Its generally thought the Dutehi Money is not worth 
half what it paſſes for. But it will prove otherwiſe 
when Examined. The Bark by which mult payments 

| are 


. 
are made, receive and pay in Bank Money, which is 
better than the Exgliſþ: Ducatdowns are at 3 Guilders, 


and other Bank Money in proportion; And Im in- 


form'd the current Money has Silver in it to the Value 
or near, except ſome of their Selling hich are worſe 


than others: The making them /worſe was not 
defign'd, it was an abuſe occaſioned by too many 
Towns having Power to Coin: Which abuſe was 
ſtopt ſo ſoon as known, and that Speczescry'd down to 5 
Stivers and a hall. | 


Some propoſe the Money may be rais d, to give the little 
we have left a better Circulation, and to bring out hoarded 
Money. The lowering it by degrees to take place in 
3 or 4 Months, will have the ſame Effect; And other 
good Conſequences : For, from what has been ſaid, 

page Zoand 31. There is reaſon to think, if the Money 
were lower d to the Exgliſb Standard, Exchange would 
be on our ſide, and a Ballance due us: Providing the 
Export, the Import, and Expenſe abroad continued 


There is another Argument for raiſing the Money, which 

#s, that ſome Goods don't yield Profit enough abroad, ſo 

are not exported. ( Ex.) If Serges worth in Scotland 

4 I00lib. oy worth 120 in Holland, the Merchant 
won t export them for 20 per Cent profit: But if the 
Money Braid 2 8 Cant, and ug at the ow 
they had before, the fame Money that bought 100 lib. 

65 Serges, buying nom to the value of 120 lib. And theſe 


oods being worth in Holland 144 lib: That Addition to 
* 2 Oh the 


| 7”. +» Sor. 
7 Peg by reiſing the Maney, will, occaſter the Export 


\ - This is the ſame as if a Merchant who had a 100 
different ſorts of Goods, and was offer d 30 per Cent 
Profit upon go of them; but no body offering above 
20 per Cent Profit for the other 10 Sorts, ſhould add 
2 Quarter to the meaſure by which he meaſur'd his 
Goods, and {ſell all the 100 Sorts for the ſame Price 
he ſold them before As this Merchant would 
find himſelf a conſiderable Loſer by this Expedient, 
ſo will a Nation who raiſes their Money. 


For the ſame Reaſon, it would be a great loſs to 
Scotland if all Goods were allowed to be exported with- 
out duty; ſome ought to be free of Duty, and ſome 
not, according to their Value Abroad. 7 


The true and ſafe way to encourage the Export of 
ſuch Goods, as do not yield great enough Profit z is 
by. a Draw-back, (Ex.) If Serges ſent to Hol- 
land give only 20 per Cent profit, 10 per Cent given as 
a Draw-back will encourage their Export: The 
Draw- back given to the Merchant is not loſt to the 
Nation, and what is got by the Manufacture or Ex- 
port of the Goods, is gain d by the Nation. 


A Draw-back is the beſt Method yet known for en- 
couraging Trade, and it may be made appear, that 10 
or 1500 applyed that way, will occaſion an Additi- 
F FF , ' 2 . - 

on to the Export to the Ka a 100000 lib. Nor is 
£211 2 4 l ; uy p : 1 8644 Ta 0 $4 | any 
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rt of that 10'of 13000 lik. laſt to the Nation; 


3 6 
oF Pi A. B. and C. Scotſmen get ſuch Draw-back, it 


For,- 1 


is the ſame thing to. the Nation, as if it had not been 


iven. When Draw-backs are payed out of 


F unds for the ſupport of the Government, little Mo- 


ney is applyed that way 3, Becauſe, ſo much is taken 


from the Prince: But, if there was a National Fund 


for the encouragement of Trade, that Nation might 
improve Trade, and underſel other Nations that did 
not follow the ſame Meaſures. . But this is ſuppoſing 
there was Money in the Country to imploy the 


People. 


Ccining the Plate were a loſs of the Faſhion, which 
may be valued one 6th, and would add little to the 


Money: The Plate at the Reſtauration was inconſi- 


derable, having been call'd in a little before. Since 
there may have been wrought one year with another 
about 60 Stone weight; of that a great part has 
been melted down, orexported, the Remainder wont 
be of great value. What Plate has been imported 
belongs to a few Men of Quality, who will ſend it out 
of the Country rather than loſe the Faſnion; and in 
that they doa Service to the Country, providing they 
don't ſpend it abroad, becauſe wrought Plate will ſell 
for more Silver at London, than it will melt to here. 


If us propos d ſhe Money be ala) d, and the Ad. 
vantage of the. Alla be given to the Owners of the 
Plate. Suppoſe the new M6ney, witk Allay be rais d 


to double the Denomination 3 5 /þ. of Plate with the 
| | 9 Faſhion 


Fd 
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Faſhion worth 6 /h, will give at the Mint 10 ,h. allay d 
Money: But even then the Plate will not be brought 
in voluntarly, for that Plate ſold in Exgland, and the 
Value brought back by Bill, will yield from x1 to 12 
ſo. Exchange being abovethe Par, and 6 pence ſuppo- 
ſed to be got for the Faſhion of the Ounce of Plate. 


If it be neceſſary to coin the Plate, ſuch Plate 
ſhould be allow d to be exported as can be ſold abroad 
for more than its Weight: Security being given to 
import Money or Bullion to the value. 


Some propoſe a Regulation of the Ballance of Trade, by 
Por! wh: Conſumption of Forreign Gaal amd Ez. 
penſe in England: So the Balance being brought to 
be en our ſide, we may become rich by living within our 
gearly value, as we became poor by ſpending beyond it. 


Such a Regulation will have its Difficulties. 1. To 
diſcharge all or a great part of the Import, will leflen 
confiderably the Revenue of the Crown; and Her 
Majeſty may not think good to give the Royal Aſſent 
to ſuch a Regulation, unleſs an Equivalent be given. 
2. Such a Regulation would not be ſo ſtrictly kept, 
but a part of what was uſed to be imported would be 
ſtole in. 3. The Reſidence of our Princes being in 

England, we are under a neceſſity of having a Mini- 
ſtry there: Imployments being at the diſpoſal of the 
Prince, and London being a Place of more Diverſion 
than Edinburgh, the Gentry will continue to go to: 


London for Places or Pleaſure, 
H 2 But 


CH) 


But allowing the Royal Aſſent were given to ſuch 4 
Regulation; either with or without an Equivalent; 
and the Regulation could be ſo ſtrictly kept, that no- 
thing were imported contrair to that Law; and allow 
20000 lib. could be ſav d of the Expenſe ig England, 
ſo that the Import and Expenfe Abroad ſhould be 
60000 lib. leſs than laſt year: Yet there are other 
Difficulties, that Ifear will make the Regulation in- 
r 5 
1. Suppoſe the Ballance laſt year due by us was 
20c00 Iib. the Import and Expenſe Abroad leſſen d 
60000 lib. Theſe who propoſe this Regulation may 
think a Ballance will be due to us of 40000 lib. But 
as the Bank may have ſupplyed us with 60000 lib. of 
Notes, more than the Money in Bank : and as 
20000 lib. is ſuppos d to have been exported laſt year: 
So our Money being leſſen d 80000 lib. the next years 
Export may be ſo much leſs valuable; the want of that 
Money having ſet idlea part of the People were then 
imployed:: and a greater Ballance be due than laſt 
year, notwithſtanding of the Regulation. 


2. 40000 lib. firſt Coſt of Goods Imported, and 

- 20000 lib. ſpent Abroad, leſſen d the Conſumption of 
the Goods of the Country; and the Export was by ſo 
. much greater, as the Conſumption of the Goods of the 
Country was leſſen d. But this Regulation occaſioning 
a greater Conſumption of the Goods of the Country, 
the Export will be leſs. e e 
He | | | 3. Several 


by. 
3. Several Merchants may have Exported Good s, 
tlio they had not much Profit upon the Export of 
them; But becauſe of the Profit to be made upon 
the Import; which being leſſen d, may likewiſe leflen 


the Export. 


4. If Scotland Diſcharge or put a very high Duty on 
the Goods of other Nations, other Nations may Diſ- 
charge Scots Goods. A. 


8 

Allowing there were no difficulties in Regulating 

the Ballance of Trade, and that the ſame Meaſures 

were followed as are followed in Holland; We would 

grow Richer, but their Riches would encreaſe in the 

fame proportion: And 50 Years hence Scotland would 
be as Poor as now, in compariſon with Holland. 


It two Countries equal in their Product, People, & c 
the one with a 1eo0000 lib. of Money, and Living 
within its yearly Value; ſo that the firſt Year a Bal- 
lance is due of 20000 lib. the ſecond Year of 25000 
lib. and fo on. The other Country with 20 Millions 
of Money, and conſuming more than the yearly Value; 
ſo that a Million is ſent out to pay the Ballance, the 
ſecond Year 1200000 lib. and ſo on. This Country 
will be ſoon Poor, and the other be ſoon Rich: But 
if that People who has 20 Millions of Money, will 
retrench in- proportion to the other 5 they will be 
Rich and Powerful in compariſon with the other. 


| Conſidering how ſmall a ſhare we have of the Money 


of Europe, and how much Trade depends on —_ 


3 


A will not be found very practicable to better our Con- 
dition, but by an addition to our Money. Or if it is 
practicable without it, it is much more ſo with it. 


Perſon ſhould be allowed to ſhare in it. 


other Priviledges are given, 4. B. and C. as any others 


| (389 


The Bank will add little to the Money; For as 
Credit is voluntary, it depends on the Quantity of 
Money in the Country. And tho the Banꝭ had never 


faild, yet it could not have kept its Credit much 
longer. Becauſe, the Quantity of Money in Scotland 
is not ſufficient to give a Circulation to ſuch a Sum of 


Notes, as will pay the Charges of the Baxk, and the 
Intereſt to the Owners. * oe 


Tis thought the Proprictors of the Bark deſign to 


| apply to the Parliament for further Priviledges : But 


as their deſign is not yet made publick, I ſhall only 


ſay in general, that if other Priviledges are to be given, 
then it is not the ſame Bark; at leaſt not on the ſame 


Eſtabliſhment it was: In either of theſe caſes, every 


When a Bank is Eſtabliſh't every Perſon may have 
a ſhare, upon the Terms of the Act of Parliament; 
and he that Offers firſt is preferred. Suppoſe upon the 
ſetting up of the Ban, A. B. and C. did not Sub- 
fcribe to it, becauſe they thought the Eſtabliſhment 


not favourable enough: So long as they who did 


Subſcribe'can ſupport the Bark upon the Terms of the 


Act of Parliament, none will pretend to any ſhare in 


it; unleſs the Subſcribers are pleas d to ſell. But if 


of 


4 T. x 


. | 4 | < 39 ) 
of the Cotmtry may defire the Books to be open'd. 
that they be allow'd to ſhare in it; and any cl ge 
of Men who offer the ſame Security, may at the ſame 
time be allowed to ſet up a Ban with the ſame Privi. 
ledges : So every Shire in Scotland will deſire one. 
And if new Priviledges are given to this Bark, it 
were a hardſhip to refuſe the ſame to others, who are 
able and willing to give the ſame Security, eſpecially 
when the Nationſtands in need of more Money than 
this Ban would be allowed to give out. | 


CHAP. v. 


That any Meaſures propesd for encreaſing the Silver Money 
or Eſtabliſhing a Credit Promiſing a Payment of Silver 
Money are ineſfeckual. That Silver Money has fallen 
much from the Value it had. That Land is of greater 
Value. That Silver may loſe the Additional Value it 


received from being uſed as Money. 


Wm TATIONAL Power and Wealth conſiſts in 
| numbers of People, and Magazines of 
Home and Forreign Goods. Theſe depend 


on Trade, and Trade depends on Money. 
So to be Powerful and Wealthy in proportion to other 


Nations, 


/ 
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Nations, we ſhould have Money in proportion with 
them; for the beſt Laws without Money cannot em- 

joy the People, Improve the Product, or advance Manu- 
lacture and Trade. a * 


The meaſures have been uſed to preſerve and 
encreaſe Money, or ſuch as are now propos d, are 


attended with Difficulties; and tho the Difficulties 


were removd, are ineffectual, and not capable to 
firniſh Money ſo as to improve the Country, or extend 
Trade in any proportion to the Improvements and 
Trade of other Nations. TD fs eta 


Credit that promiſes a Payment of Money, cannot 
well be extended beyond a certain proportion it ought 
to have with the Money. And we have ſo little 


Money, that any Credit could be given upon it, would 
be inconſiderable. r 


It remains to be conſidered, whether any other 


Goods than Silver, can be made Money with the ſame 


ſafety and convenience. el 

From what has been ſaid about the nature of 
Money, - Chap. 1. it is evident, that any other Goods 
which have the Qualities neceſſary in Money, may be 
made Money equal to their Value, with Safety and 
Convenience. There was nothing of Humour or Fanc 


in making Silver to be Money; it was made Money, 


becauſe it was thought beſt Qualified for that ule. 


I ſhall endeavour to prove, that another Money 
may be Eſtabliſh't, with all the Qualities neceſſary in 
"fo CSG ho FER Money 


Money in a greater degree than Silver; with other 
Qualities that Silver has not: And preferable for that 
Uſe, tho Silver were the Product of Scotland. And 
that by this Money, the People may be Employ'd, 
the Country Improv'd, Manufacture Advanc'd, Trade 
Domeſtick and Forreign be carried on, and Wealth 
and Power attain d. { 30 1 MF: | 
What 1 propoſe, will I hope be found ſafe, and 


practicable; Advantageous in general to Scotland, and 
in particular to every Scots Man. N 


But as I offer to prove, that what I ſhall propoſe is 
more Qualified for the Uſe of Money than Silver : So 
before I come to the Propofal, I ſhall ſkew ſome defects 

in Silver Money; and that it has not, nor does not 
anſwer the deſign of Money. 


Money is the Meaſure by which Goods are Valued, 
the Value by which goods are Exchanged, and in 
which Contracts are made payable. 


Money is not a pledge, as ſome call it. Its a Value 
payed, or Contracted to be payed, with which tis 
| ſuppofed, the Receiver may, as his occaſions require, 

Buy an equal Quantity of the ſame Goods he has Sold, 
or other Goods equal in Value to them: And that 
Money is the moſt ſecure Value, either to Receive, to 
Contract for, or to Value Goods by; which is leaſt 
lyable to a change in its Value hp 


od , 


JJ > WW... 
Silver Money is more uncertain im its Value than 
other Goods, ſo lefs Qualified for the Uſe of Mo- 
The Power the Magiſtrat has to alter the Money 

in its Denomination or Fineneſs, takes away the chief 
Quality for which Silver was made Money. In Coun- 
tries where the Money is often changed in the Deno- 
mination or Fineneſs, 'tis more uncertain to Contract 
for Money, than it was in the ſtate of Barter to Con- 
tract for Goods. Example, If a 100 Ounces of Silver 
are Lent, or Contracted for, and a Bond given for 
them Denominat Pounds, payable in a Year: In that 
time half a Crown is rais d to a Crown, and 50 Ounces 
pays the 100 Lent, or Contracted for. 


Tho the Magiſtrat did never alter the Money in its 
Denomination or Fineneſs, yet it is more uncertain 
in its Value than other Goods. | 252 


Goods of the ſame Kind and Quality differ in Value, 


from any change in their Quantity, or in the Demand 
for them: In either of theſe caſes Goods are ſaid to 


be dearer, or cheaper, being more or leſs valuable, 
and equal to a greater or leſſer Quantity of other Goods, 
or of Money. „ | 


Silver in Bullion or Money changes its Value, from 
any change in its Quantity, or in the Demand for it: 
In either of theſe caſes Goods are ſaid to be dearer, or 


cheaper; but tis Silver or Money is dearer or _ per, 
| being 


| 


15 (6) 
being more or leſs valuable, and equal to a greater or 
leſſer Quantity of Goods. e 


14 * 


in Quantity as the Demand for them encreaſes or de- 
creaſes; ſo their Value continues equal or near the 


ſame. 14 6 - ba 11 1 8285 
More durable Goods as Mettals, materials for Shi p- 


* 


ping, & encreaſe in Quantity beyond the Demand 
for them, ſo are leſs valuable. | | 


Silver or Money encreaſes in Quantity by ſo much 
as is Imported to Europe, more than is Conſumed or 
Ex ported. The Demand has encreas' d, but not in 


proportion to the Quantity; For, 1/4. . The ſame, 


Quantity of Silver or Money, won't Purchaſe the ſame 
Quantity of Goods as before. 2dly. 10 per Cent was 
payed for the Uſe of it; now tis to be had at 6, in 


Holland at 3 or 4. 


An Ounce of Silver being worth 5 ſb. and 2 perce, 
and a Crown worth 60 Pence, unleſs alter'd by the 
Prince, makes moſt People inſenſible of any change in 
the Value of Silver or Money: But as one Year the 
Boll of Barley is Sold for 2 Crowns, and the Year after 
for 33 This difference comes from a Change in the 

nantity or Demand of the Barley, or of the Money: 
And that of the Money will occaſion a difference in 
the Price, als well as that of the Barley. h 


If laſt Year a 100 Sheep were Sold for a 100 Crowns, 


and the Perſon Sold them deſires this Year to Buy the 
| 22 tame 


! Ys 
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fame number of Sheep; tho the Quantity of the Sheep, 
and the Demand for them be the ſame as. laſt Year : 
Let if the Money is encreas'd in Quantity, and the 
Demand tor it not encreas d in proportion, the 100 
Sheep will be equal in Value to more Money than the 
Year before, ſo the Money is cheaper. If the Quanti- 
ty of the Money, and the Demand for it be the ſame 
as before; Yet if the Sheep are leſſer in Quantity, or 
the Demand for them greater: The 100 Sheep will 
be equal to a greater Quantity of Money, ſo the Sheep 
are dearer. W 5 


ix dos tho the Magiſtrat did never alter the Money, yet tis 
= lyable to a Change in its Value as Silver; from any 
change in its Quantity, or in the Demand for it: 
And the Receiver is doubly uncertain whether the 
Money he receives or contracts for, will, when he has 
occaſion, Buy him the fame Goods he has Sold, or other 
Goods equal in Value to them; becauſe of the diffe- 
rence may happen in the Value of the Money, or the 
Goods he is to Buy. oe 


And this uncertainty is, tho both Money and Goods 
were certain in their Quality. : 


The difference of the Prices of moſt Goods, from 
Changes in their Quantity, or in the Demand for them, 
would bemuch prevented, if Magazins were kept ; but 
the difference in their Prices from the greater or lefler 
Quantity of, or Demand for Money; cannot be pre- 
ventcd lo long as Silver is the Money. | 


That 


6 
That Money is of much leſſer Value than it was ; 


will appear by the value Goods, Land, and Money 
had 200 years ago. 


By the Acts of the Council of Edinburgh, it appears, 
that Auno 1495, the Fiars for Wheat was 6 ſh. and 8 
pennies Scots Money the Boll. 


| Anno 1 520, Claret and white French Wines were 
order d to be ſold in the Taverns at 6 pennies Scots the 
Pint, and Ale at 20 pennies Scots the Gallon. 


Anno 1526, the Milns belonging to the Town were 
lett for 400 Merks Scots, now they give 13000. 


The Petty Cuſtoms at Leith then lett for 115 Mer xv. 


Anno 1532, the Load of Malt containing 9 Firlots, 
was order d to be ſold at 32 ſb. Scots the Load. 


Anno 1551, Order'd that the beſt Mutton Bulk be 
ſold for 12 pennies Scots, the 24. fort for 10 pennies, 
and the worſt fort for 8 pennies. 


Anno 1553, the 9 Firlots of Malt old Meaſure, with 
the Charity, is order d to be fold for 26 /h. Scots. The 
Landwart Bread to weigh 40 Ounces, and the Towns 
bread 36 Ounces the 4 penny or Plack Loat. 


Anno 1555, the Bakers are order d for each Boll of 
Wheat, to deliver 7 Score Loats, at 16 Ounces the 


Loat. | 
By an Act of the 5% Parliament of Queen Mary, 


Anno 


(669 


Anno 185 1. I'ts ordain d, that Wines imported upon 
the Eaſi and North Coaſt, ſhould not be ſcld dearer 
than 20 lib.Scots the Tun of Bonrdeau x Wine, and 16 lib. 
the Tun of Rochel Wine. the Pint of Bourdeanx Wine 
10 pennies,and the Pint of Rochel Wine 8 pennies. And 
that Wine imported upon the Veſt Coaſt, be fold no 
dearer than 16 lib. Scots the Tun of Pourdgeaux Wine, 
and 12 or 13 lib. the Tun of Roche] Wine. 8 pennies 
the pint of Boxrdeaux Wine, and 6 pennics the pint of 
Rochel Wine. 939 7. 2:6 : . 

So that what 5 lib. bought 200 years ago, will not 
be bought now for a 100 lib. Nor were Goods in great- 
er plenty, or of leſs value than now : On the con- 
trair, as theſe Acts were made to regulat the prices of 
Goods, tis reaſonable to think they were in leſſer 
Quantity than now, proportion d to the Demand, 
ſo of more value. But Money having increas'd in 
Quantity, more than in Demand, and having been al- 
ter d bx the Prince; is fallen in value: And a 1co 
lib. now is not worth what 5 lib. was worth before. 


Land may be computed to have been improv'd in 
200 years, that what pays now two Bolls the Acre, 
payed then but ane Boll: Which may be known 
from old Rentals. | | 


Money gave then 10 per Cent Intereſt, and as 384 
Acres, rented at a Boll the Acre, Vidual at 9 ,h. and 4 
Pence the Chalder; ſo the Property of theſe Acres 
was equal to, or worth a 1-0 lib. for a 1co lib. gave 
10 lib. Intereſt, and the 384 Acres payed only ſuch a 
Quantity of Victual, as was ſold for 40 lib. But as 

| Land 


Cy. 

Land ( being preferable to Money for many Reafons) 
is valued now at 20 years Purchaſe, tho Money is at 
6 per (ent: | Sothat Land then may have been valu- 


ed 14 years purchaſe, or 140 lib. 


As the Quantity of Money has encreas d fince that 
time, much more than the Demand for it ; and as the 
ſame Quantity of Silver has receiv'd a higher Deno- 
mination, ſo of Conſequence Money is of leſſer 
value: A leſſer Intereſt is given for it: A greater. 
Quantity of it is given forthe ſame Quantity of Goods, 
and the Land is worth more years purchaſe. 


The value of ſuch Land now, the Acre rented at 2 
Bolls, Victual at 8 Lib. 6 ſh. and 6 pence, Money at 6 
per Cent, ſo Land at 20 years purchaſe, would he 
8000 lib. By this Computation Money is only worth 
the 204h part of Goods, and the 57th part of Land, it 
was worth 200 years ago. Part of this difference is 
from the Improvement made on Land, aud the great- 
er Demand for Land, the Quantity being the ſame, 
whereby its value is greater: The reſt of the Diffe- 
rence is, from the Money being more encreas'd in 
Quantity, than in Demand, whereby its Value is leſfer, 
and its uſe lower: As likewiſe from its being alter'd 
in the Denomination. 


There was then a greater Quantity of Silver in the 
ſame number of pence than there is now: Which appears 
by ſeveral Acts of Parliament made about that time. 


Anno 1475, in the 8 Par. of K. James the 3. The 
Ounce of Silver was order'd to be fold for 12 ſh. Scots, 


and 12 Groats was made of the Ounce of Silver. 1 
| 1 


* 
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The zd. of November 15 54, by an Act of the Town 
; Council of Edinburgh, the Ounce Ot Silver Was order 'd 
to be ſold at 18 ſh. and 8 pennies Scozsz But theſe 
Acts does not mention the Fineneſs the Silver was of. 
Suppoſe the ſame number of pence had twice or 4 
times the Value of Silver in them that they have now: 
Then Silver is only fallen to one Tenth, or one Fifth 
of the Value it had to Goods; and to one 28th, or 
one 14 of the Value it had to Land. But ſtill Money 
is fallen to one 20th of the Value it had to Goods, 
and to one 57th ot the Value it had to Land. 


The Manner of lending Money in France, and I 
ſuppoſe in other Roman Catholick Countries; is by 
way of perpetual Intereſt, redeemable by the Debitor, 
and which the Creditor may diſpone or aſſign, but 
can never demand the Principal. And it is Uſury 

by Law to take any Intereſt for Money, if the Credi- 
tor has power to call for the Principal, tho the Term 
of payment be many years after the Money is lent. 
Suppoſe the manner of lending in Scotland was the 
ſame 200 years ago, and that A. B. having 768 
Acres of Land, rented at a Boll of Victual the Acre, 
the yearly Rent 48 Chalder, at 5 lib. Scots the Chal- 
der, 20 lib. ſterl. C. D. worth a 100 lib: in Money, 
to have lent it to 4. B. and Intereſt being at 10 per 
Cent, to have received an annual Intereſt of 10 ib. 
which he left to his Son, and thought he had provid- 
_ ed ſufficiently for him, 10 lib. being equal to, or worth 
24 Chalder of Victual. But Intereſt being lowered to 
5 per Cent, Money being rais d in the Denomination, 
3 1 and 
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and of lefs value by its greater Quantity: the 6 3}. 
now payed for the Annual 0 1 that 100 lib. is 
Ls D , 


not worth one Chalder of Vidu d 384 Acres, or 
the halfof 4. B's Land 209 years ago only equal to a 
100, or a 140 lib; is now Worth 57 times that Sum, 
the ental ſuppoſed to be doubled, and its: value at 
ee Og is 


In France it has been obſerv'd,that about 200 years 
ago, the ſame Land was in 30 years worth double the 
Money it was worth hefore. 80 Land worth a x00 
lib. anno 1500, was worth 209 Iib. anno 1539: 400 
lib. anno 1560. and fo on, till within theſe 30 or 60 
years it has continued near the ſame Value. 


In Englard 20 times the Quantity of Money is gi- 
ven for Goods, that was given 200 years ago. In 
theſe Countries tis thought Goods have role; but 
0 have kept their value, tis Money has 


Moſt Gcods have increasd in Quantity, equal or 
near as the Demand for them has encreas d; and are 
at or near the Value they had 200 years ago. Land 
is more valuable, by improvement producing to a 
greater Value, and the Demand increaſing, the Quan- 
tity being the ſame, Silver and Money are of leſſer 
value, being more incteas d in Quantity, than in De- 
mand. te wed | 

Goods will continue equal in Quantity as they are 


now tothe Demand; or wort differ much: For the 
0 * © WE increaſe 
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increaſe of moſt Goods depends on the Demand. 
'& wg tHe Quantity of Oats be greater than the 
Demand for Conſumption and Magazines, what is 
over is a Drug, fo that Product will be leſſen d, and 
the Land imployed to ſome other uſe: If by a Scarci- 
ty the Quantity be leſſer than the Demand, that De- 
mand will be ſupplyd from Magazines of former 
Years ; or ifthe Magazines are not ſufficient to anſwer 
the Demand, that Scarcity cannot well be ſuppos'd ts 

laſt above a year or two. | 2 


Land will continue to riſe in value, being yet ca- 
pable of Improvement; And as the Demand increaſ- 
es, for the Quantity will be the ſame. 


Silver will continue to fall in value, as it increaſes 
in Quantity, the Demand not increaſing in proporti- 
on ; for the increaſe does not depend on the Demand. 
Moſt People won t allow themſelves to think that Sil- 
ver is cheaper or leſs valuable, tho it appears plainly, 

by comparing what Quantity of Goods ſuch a weight 
of fine Silver bought 200 years ago, and what Quanti- 
ty of the ſame Goods it will buy now. If a piece of 
Wine in France is equal in value to 20 Bolls of Oats 
there, that Quantity of Oats can never be worth more 
or leſs Wine; ſo long as the Quality, Quantity and 
Demand of Both continues the ſame : But any Diſ- 
proportion d Change in their Quality, Quantity or 
Demand, will make the ſame Quantity of the one, be 
equal to a greater Quantity of the other. So if a piece 
of Wine in France, is equal to or worth 40 Crowns 
there ; it will always continue ſo, unleſs ſome. diſ- 


* 


A 
proportion d Change happen in the Quantity, Quality, 
——— of the Wine, or of the Monty. * 24 


The Reaſon is plain, why Silver has encreas d more 
in Quantity than in Demand: The Spaixiardt bring 
as great Quantities into Europe as they can get 
wrought out of the Mines, for it is ſtill valued tho not 
ſo high. And tho none of it come into Bri#tair, yet 
it will be of leſs Value in Brittain, as it is in greater 


Quantity in Europe. 


It may be objected that the Demand for Silver is nom 
greater than the Quantity. It is anſwered, tho the 
Demand is greater than the Quantity; yet it has not 
increas d in Proportion with the Quantity. 200 
years ago Money or Silver was at 10 p. Cent, now 
from 6 to 3. If the Demand had increas d als much 
as the Quantity, Money would give 10 p. Cent as 
then, and be equal to the ſame Quantity of Victual, 
or other Goods that have kept their Value. If A. B. 
having a 1000 lib. to lend, ſhould offer it at 10 p. Cent. 
Intereſt, and deſired Land of 240 Chalder of Victual 
Rent for his Security, as was uſed to be given 200 
years ago: Tho no Law regulat the Intereſt of Mo- 
ney, A. B. would find no Borrowers on theſe Condi- 
tions; Becauſe Silver having encreas d more in Quan- 
tity than in Demand, and the Denomination being 
alter d, Money is of leſs Value, and is to be had on 
eaſier terms. If the Demand had encreas'd in the 
ſame proportion with the Quantity, and the Money 


had not been rais'd, the ſame Intereſt would be given 
K 2 | een 
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now as then, and the ſame Quantity of Victual to 
pay the Intereſt; for Money keeping its Value, 8 ,. and 
4 pence would be equal to a Chalder of Victual, as it 
was then. 3 ˙ CL NOPI FA 8 


If 2000 lib. was laid out on Plate 200 years ago, 
it is thought the Loſs on the Plate was only the Fa- 
ſhion, and the Intereſt}; but if the ac lib. had been 
laid out on Land, the Rent of that Land would be 
more than the Value of ſuch Plate. 


Tho Money or Silver is ſo much fallen from the Va- 
lie it had; yet its given as a value for one half, or two 
Thirds more than its value as Silver, abſtract from its 


uſe as Money. 


„ > | iT 

Suppoſe Silver to be no more us d as Money in Burope, 
its Quantity would be the fame, and the Demand for 
it much leſſer; which might lower it 2 Thirds or 
more; for beſides that the Demand would be leſs, it's 
Uſes as Plate, Oc. are not near ſo neceſſary, as that of 

' Money. ge. Or 1:23:86; 1 E Bun | 


| © Goods given as a Value, ought for their other Uſes 
to be valuable, equal to what they are given for: Sil- 
ver wasbarter'd as it was valued for its Uſes as a Met- 
tal, and was at firſt given as Money, according to 
the value it had in Barter. Silver has.acquir'dian ad- 
ditional Value ſince, that additional Uſe it was ap- 
plyed to occaſioning a greater Demand for it; which 
Value People have not been ſenſible of, the greater 
Quantity making it fall more: But it has kept it from 


5 . | 
falling fo low as it would have fall'n, if it had not 
been uſed as Money, and the ſame Quantity had come 
into Europe. | "dn Ee cot Hh 


Iis uncertain how long Silver may keep that addi- 
tional Value: Tf England ſet up a Money of another 
kind, Silver will not fall to one Third, becauſe uſed 
in other places as Money; but the leſſer Demand 
beſides the ordinary fall from the greater Quantity 
coming into Europe, would occaſion an extraordinary 
fall perhaps of 10 per Cent: If the new Money then 
in England did not encreaſe beyond the Demand for 
it, it would keep its Value, and be equal to ſo much 
more Silver at Home or Abroad than it was Coin'd 
for ; as Silver would be of leſs Value, from the ordi- 
nary and extraordinary fall. 


If Enzlard chang their Money, other Countries 
may do the ſame. Tt Holland alone kept to Silver 


Money, the Price of Silver may be ſuppoſed to fill 


immediately 50 per Cent, from the leſſer Demand for 
it as Money. And a 100 lib. in Holland be worth 
no more than 50 lib. new Money in England, whether 
ſent in Specie r remitted by Exchange; and as more 
Silver came into Europe, it would fall yet lower, becauſe 
of its greater Quantity. 


I may be Objected, That in Scotland the Quantity 
uf God are proportioned to the Demand as they have 
been ſome Tears ago; and Money ſcarcer, the Deman# for 
# the ſame or greater. So if Goods and Moncy are higher 


or lower in Value, from their greater or leſſer Quantity in 
a propor tion 


A 
priportion to the Demand for them; Money ſhould by its 
great ſcarcity be more valuable, and equal to a greater 

8 of Goods. Tet Goods differ little in Price, from 
what they were when Money was in greater Yuantity. 


To this it's Anſwered, The Value of Goods or 
Money differs, as the Quantity of them or Demand for 
them changes in Europe; not as they change in any 
particular Country. Goods in Scotland are at or near 
the ſame Value with Goods in Exgland, being near 
the ſame in Quantity in proportion to the Demand as 
there: Money in Scotland is not above one 404th part 
of the Money in England, proportion d to the People, 
Land, or Product; nor above a 10th part proportion d 
to the Demand. If Scotland was incapable of any 
Commerce with other Countries, and in the ſtate it is 
now, Money here would Buy 10 times the Quantity 
of Goods it does in Exgland, or more: But as Scot- 
land has Commerce with other Countries, tho Money 
were much ſcarcer than now, or in much greater 
Quantity than in Exgland; if there were but 10000 
lib. in Scotland, or a Million, the Value of Goods 
would not differ above 3 per Cent, from what they 
were Abroad, | becauſe for that difference Goods may 
be Exported, or Imported. Prohibitions may raiſe 
the difference higher. : * 


Brittannia Languens and others on Trade and Money, 
are of Opinion that Goods in any Country fall in Value, 
as Money in that particular Country grows ſcarcer. That, 
if there was no more than 500 lib. in England, the yearly 

| | Rent 
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Rent of England would not exceed 500 lib. and an Ox 
would be Sold for a Penny. Which Opinion is wrong, 

for as the Ox might be Exported to Holland, it would 
give à Price in Eagland equal or near to that it would 
ive in Holland: If Money were ſuppoſed to be equally 
carce in Holland, and other places as in England, 
the Ox might give no more than a Penny, but that 
Penny would have a value then equal to 5 lib. now; 
becauſe it would purchaſe the ſame Quantity of Goods 
in Exgland or other places, that 5 lib. does now. 


The ſame Anſwer may be given to theſe who think an 
Addition to the Money of any particular Country would 
undervalue it ſo, that the ſame Quantity of Goods would 
coſt double the Money as before. 


If the Money and Credit current in England be x g 
Millions, Scotland reckon'd as 1 to 10, the Money in 
Scotland encreas'd to a Million and a half, the Demand 
in proportion to the Demand in Exgland; that Additi- 
on to the Money of Scotland, would not make Money 
of leſs Value here, than it is now in England. Goods in 
Scotland would Sell as they Sell in England, the Product 
of the Country would perhaps be 10 or 20 per Cent 
dearer, to bring it equal to what it Sells in Exgland ; 
but all ſorts of Manufacture would be cheaper, becauſe 
in greater Quantity : And all Goods Imported would 
be cheaper, Money being eaſier borrowed, Merchants 
would deal for a greater Value, and Men of Eſtates 
would be capacitate to Trade, and able to Sell at lefs 


Profit. Nor would Land rife higher than in nn 
7 88 
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the Buyer having in his choice to Buy elſewherb; the 
better Security of a Regiſter may be ſuppos d to add 
a Years Purchaſe or two to the Value. 105 


lf the Money of any particular Country ſhould 
encreaſe beyond the proportion that Country bears to 
Europe; it would undervalue Money there, or, accor- 
ding to the way of ſpeaking, it would raiſe Goods : 
But as Money would be undervalued every where the 
ſame, Or near to what it were there 5 it would be of 
great Advantage to that Country, tho thereby Money 
were leſs valuable: For that Country would havethe 
whole Benefit of the greater Quantity, and only bear 
a ſhare of the leſſer value, according to the proportion 
its Money had to the Money of Europe. When the 
Spaniards bring Money or Bullion into Europe, they 
leſſen its value, but gain by bringing it; becauſe 
they have the whole benefit of the greater Quantity, 
and only bear a ſhare of the leſſer value. 


What has been ſaid, proves, 1/7. That Silver 
Money is an uncertain value; becauſe lyable to be 
alter d in the Fineneſs or Denomination by the Prince. 
A Crown has no more Silver in it than half a Crowr 
or 15 Pence had a 150 or 200 Years ago. 


24ly. That as Silver it has fallen from the Value it 
had, the ſame Quantity not being worth the 54h or 
101% part of what it was worth then. A Money'd 
Man then worth a 1000 lib. was Richer at that time 
than a Landed Man of 240 Chalder of Victual Rent: 
But 


3 
But a Man of ſuch a Money Eſtate, would not now be 
worth one 50th part of ſuch a Land Eſtate. 


3dly, That tho fallen ſo much, yet it is given as 
Money or Sold as Bullion, for much more than its 
Value as a Mettal; to which it will be reduced, ſo 
ſoon as another Money is ſet up. 


Conſidering the preſent ſtate of Europe, France 
and Spain being Maſters of the Mines. The other 
Nations ſeem to be under a neceſſity of ſetting up a- 
nother Money. The -only Reaſon can be given 
why it has not yet been done, is, that the nature of 
Money has not been rightly underſtood : Or they 
would not have continued buying Silver from Spain 
above its Value as a Mettal, when they had a 
more valuable Money of their own, and every 
way more fitted for that Uſe. 


The Receiver of Silver can have no great hopes 
that the Value of it will be greater; For tis not 
to be ſuppoſed it will be apply'd to any other Uſes, 
than it is now apply'd to, whereby the Demand for 
it may be encreasd: Or that the Quantity Expor- 
ted and Conſum d, will be greater than the Quantity 
Imported. | 


Tho it be ſcarce in any particular Country, yet the 
Mony'd Men will have no great Benefit by ſuch 
ſcarcity, as has been ſhown : For unlefs the ſcarcity 
is the ſame in all places with which that Country 
Trades, Money will not be valued much higher there 


than in other Countries. | 
L -_ 
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If u is allidged the Mines in the Welt. Indies ay fait. 


Tis the Intereſt of the Spaniards to give out that their 
Mines begin to fail, to keep up the Price of Silver; 
but if that were true, Fance ought not have engaged 
her ſelf in a War, when by the Partition Treaty ſhe 


could have got any other parts of that Monarchy 
that are valuable. Allowing the Mines do fail, we 


ought the rather. to provide our ſelves with another 


CHAP. VI 


The Propoſal given in to the Parliament by Dr. H. C. 


Examined. 


Did not intend to have ſaid any thing about the 
Drs. Propoſal, that Affair having been refer'd to 
a Committee, who are to make their Report. 
But ſeveral People who are of Opinion that the 
Drs. Propoſal is not practicable, being againſt what 


I am to Propoſe, becauſe they think tis the ſame with 


his in ſome other dreſs: T thonght it needful to 


give a ſhort Account of the Drs, Propoſal, and in 
what I differ from him.. | Nd in 


W.-H 
His Propoſal is to give out Notes upon Land, 
to be cancelld by yearly Payments of about 2 and a 
Quarter per Cent, for 45 Years. And that theſe Notes 
be current as Silver Money, to the value they are 
Coin d for. Fr, 1 $1 


If Notes given out after that manner, were equal 
in value to Silver- money; Then every Landed Man 
in Scotland, would deſire a ſhare of this great and 
certain Advantage: And I don't ſee how it is practi- 
cable to give every Landed Man a ſhare. FA 


Suppoſing it practicable, 45 Years Purchaſe in theſe 
Notes, will not be of ſo much value, as 20 Years Pur- 
chafe of Silver Money. 


No Anticipation is equal to what already is. A 
Years Rent now is worth 15 Years Rent 50 Years 
hence, becauſe that Money let out at Intereſt, by that 
time will produce ſo much. And tho the Parliament 
would force theſe Notes, yet they would not have 
Currency, any more than if the Government Coin'd 
pieces of Gold equal in Weight and Fineneſs, with a 
Guinea, and ordered them to pals for 5 lib. 


Theſe Bills are propos d to be repay d and cancell'd 
in a Term of Years, without paying any latereſt, but 
only ſo much as would defray the Charges of the 


Office, which would not be above one half per 
Cent. | 
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, There would then be many Lenders, but few ifany 


Borrowers, except from the Land-Bank : For as tis 


the Landed Man borrows of the Money'd Man, he 
- would fatisfie his Creditor, and have Bills to Lend. 


The Money'd Man would likewiſe have of theſe Bills 
to Lend, but there would be no Borrowers ; Or if 


any deſired to Borrow, they would have theſe Bills at 
a a very low Uſe. Suppoſe at 2 per Cert, then theſe 


Bills would be conſiderably leſs valuable than Silver. 


Any thing that 1s propos d to have a Currency as 
Money, and is given for a leſter Intereſt than Sil- 


ver Money, will be of leſs Value. 


It is not to be ſuppos'd any perſon will lend Silver 


| Money at 2 per Cent, when they can have 6 per Cent in 


England. So a 100 lib. Silver Money, will yield als 
much as 300 lib. of theſe Bills would: and 100 lib. in 


Silver, will be equal to 300 lib. in Bills. The 6 lib. 
the 100 lib. of Silver yields, being Silver, and the 6 lib. 


the 300 of Zills yields, being payed in theſe Bills: 
and 1 lib. Silver, being worth 3 lib. in Bills; ſo the 6 
lib. Intereſt of the 100 lib. in Silver, would be equal to 
18 lib. or the Intereſt of 900 lib. in Bills. 


And tho they were given out to be repay'd in 20 


years, at 5 per Cent for that time; or in 10 years, at 
lo per Cent: they would not be equally valuable with 
Silver. The difference would nv: be ſo great, as when 


given out for 45 years, 


The Advantage the Nation would have by the Drs, 


Propoſal is; that tho theſe Notes fell under the value 
of 


_. 
of Silver Money, and 500 lib. in Notes were only e- 
qual to a 100 lib. in Silver: Yet the Nation would 
have the ſame Advantage by that 500 lib. in Notes, 
as if an Addition of a 100 lib. had been made to the 
Silver- money. 


So far as theſe Bills fell under the value of the Sil- 
ver Money, ſo far would Exchange with other Coun- 
tries be rais d. And if Goods did not keep their 
Price, (i. e.) If they did not ſell for a greater Quanti- 
ty of theſe Bills, equal to the difference betwixt them 
and Silver: Goods exported would be undervalued, 

and Goods imported would be overvalued, as has 


been explain d page 24 about Exchange. 


The Landed-man would have no Advantage by this 
Propoſal, unleſs he owed Debt: For tho he receiv d 
50 lib: of theſe Bills, for the ſame Quantity of Victual 
he was in uſe to receive, 10 lib. Silver- money; yet 
that 30 lib. would only be equal in Value to 10 lib. of 
Silver, and purchaſe only the ſame Quantity ot Home 


or Forreign Goods. 


The Landed-man who had his Rent pay'd him in 
Money, would be a great loſer, For by als much as 
theſe Bills were under the Value of Silver, he would 


receive ſo much leſs than before, | 


The Landed-man who owed Debt, would pay his 
Debt with a leſs Value than was contracted for: But 
the Creditor would loſe what the Debitor gain d. 


Dr. C. ſeeres to be offended at my meddling in this 


Fur, having, «s he ſays, borrowd what I know of this 
0 Subject 


85) 


Sabjeft from him. Two Perſons may project the ſame 
thing, but ſo far as I can judge, what I am to pro- 
0 58 is different from his, and what I had form d a 
Scheme of ſeveral years before I had ſeen any of his 
Papers: Which I can prove, if that were neceſſary, 
by perſons of worth I then ſhow'd it to. I have not, 
to my knowledge, borrowed any thing from Dr. C. 
Land indeed is the Value upon which he funds his 
Propoſal, and *tis upon Land that I fund mine: If 
for thatReaſon T have incroach*d upon his Propoſal, 
the Bank of Scotland may be ſaid to have done the 
ſame: There were Banks in Europe long before the 
Drs. Propoſal, and Books have been writ on the Sub- 
je& before and fince. The Fundation I go upon has 
been known ſo long as Money has been lent on Land, 
and fo long as an heretable Bond has been equal to a 
Quantity of Land. Whether the Structure he or I 
Have built upon that Fundation be moſt ſafe, ad- 
Apes and practicable, the Parliament can beſt 
Judge. 3 


Dr. Cs Propoſal is by Anticipation,B to make Land worth 
30 or 4 100 years Purchaſe; and maintains that a 100 
lib to be payed yearly for 10. 50. or 4 100 Years, is 4 
valuable Pledge for a 1000, 5000, or 4 10000 lib. of Bills: 
And that theſe Bills will be equal ts Silver- money. If 
he can ſatisfie the Nation that his Propoſal is practi- 
cable, he does a very great Service, and gives a cer- 
_ tain advantage to the Landed-man, without wrong- 
ing the Money'd-man, I have ſhown the Reaſons 
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why I think the Propoſal is not practicable; and 
that notwithſtanding any Act of Parliament made to 
force theſe Bills, they would fall much under the va- 
lue of Silver. But allowing they were at firſt equal to 
Silver, it is next to impoſſible that two different Spe- 
cies of Money, ſhall continue equal in value to one 


* 


another. 


Every og receives a value from its uſe, and the 
Value is raiſed, according to its Quality, Quantity 
and Demand. Tho Goods of different kinds are e- 
qual in value now, yet they will change their Value, 
from any unequal Change in their Quality, Quantity, 
or- Demand. . | Ns 


And as he leaves it to the choice of the Debitor, to 
y in Silver- money or Bills ; he confines the value of 
the Bills, to the value of the Silver- money, but can- 
not confine the Value of the Silver- Money to the va- 
lue of the Bills: So that theſe Bills muſt fall in value 
as Silver-money falls, and may fall lower: Silver may 
riſe above the value of theſe Bills, but theſe Bills can- 
not riſe above the value of Silver. 


What I ſhall propoſe, is to make Money of Land 
equal to its value; and that Money to be equal in value 
to Silver money: And not lyable to fall in value as 
Silver-money falls. Fo 


Any Goods that have the Qualities neceflary in 

Money, may be made Money equal to their value. 

5 Ounces of Gold is equal in value to 20 lib. and may 

b. made Money to that Value. An Acre of Land 

rented at 2 Bolls of Victual, the Victual at 8 * | 
n 


n | | 
Land at 20 years purchaſe, is equal to 20 lib. and may 
be made Money equal to that Value, for it has all the 

Qualities neceſſary in Money. But that Acre of 
Land cannot be coin'd to the Value of 50 lib. no more 
than the 5 Ounces of Gold, And tho the 5 Ounces 

of Gold, the 20 lib. Silver Money, and the Acre of 
Land, be now equal in value; yet they can- 
not well 8 ſo 5 r! as I hee ſhown alrea- 
dy, any diſproportion d Change in the Quality, Quan- 
5 15, 1 in. the Demand of either of them, un Wake 
the ſame Quantity of the one, equal to a greater or 
leſſer Quantity of the others. Land is what in all ap- 
pearance will keep its Value beſt, it may riſe in va- 
ſue, but cannot well fall: Gold or Silver are lyable 
to many Accidents, whereby their Value may leſſen; 
but cannot well riſe in value. | 


> 


— 


"CHAP. Wh 


The Propoſal with Reaſons for it. 


O Supply the Nation with Money, it is 
"II humbly propos d, That 40 Commiſſioners 
be appointed by Parliament, Anſwerable 
to Parliament for their Adminiſtration, and 

3 the Adminiſtration of the Officers under 
them: The Nomination of theſe Officers being left 

to the Commiſſioners. ff ONT; 
| That 


nnn 


| _ 
That the Commiſſioners have Power to Coin Notes: 
& Notes to be received in Payments, Ko 19 
offer d. | | 


That a Committee of Parliament be appointed to 
inſpect the Management, and that none of the Com- 
miſſioners be Members. | p 


That the Commiſion and Committee meet twice 
a year at Whitſunday and Martinmaſs ; their Meetings, 
to begin 10 days before, and to continue 10 days af- 
ter each Term. 1 . 


There are three ways humbly offer to the Parlia- 
ment, for giving out theſe Notes: They in their 
Wiſdom may determine which will be moſtſafe. 


' x. To authorize the Commiſſion to lend Notes on 
Land Security, the Debt not excceding one half, 
or two Thirds of the Value: And at the ordina- 
ry Intereſt. | 

2. To give out the full Priceof Land, as it is va- 
lued,. 20 years putchaſe more or leſs, according to 
what it would have given in Silver- money. The 
Commiſſion entring into Poſſeſſion of ſuch Lands, 
by Wadſet granted to the Commiſſion or Aſſigneys; 
and redeemable betwixt and the expiring of à Term 
of years. | | 1% 

2. To give the full Price of Land, upon Sale made of 
ſuch Lands, and diſponed to the Commiſſion or Af- 
nigneys irredeemably. 


That 
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| 
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(88) 
any more Notes tobe given out, andorder what Notes 
-are then out to be called in. 


That after 3 Months from the Date of the Act, Score 
and Forreign Money be reduced to the Exgliſb Stand- 
ard. The Exgliſþ Crown to 60 peace, and the o- 
ther Money in Proportion to its value of Silver. The 

4ꝙ0 pence to 38 pence, the new] Mark to 13 penee , 

te old Mark to its Weight, the Dacatdowas to 68 

pence. Doallars to their Weight. Guineas not to 
paſs 22 6. | 


That after 4 Months no Scots Money, (except what 
hall be coin d after the AR) nor any Forreign Money 
except the Engliſh Money, be received in any pay- 
ments, or be ſold as Bullion but at the Mint. 


That for what old Money or Bullion is brought to 
the Mint, the Mint return to the full value in new Mo- 
ney of 12 pence, 6 pence, and 3 pence Pieces; of e- 
leven Denires fine, the 12 pence of 3 Drops 3 Grains 
weight, the other Pieces to weigh in proportion: The 
Expenſe of Coinage to be payed out of the Funds ap- 
Propriat to that uſe. a 


That for 3 Months, after the Ad, the new Money 
Paſs for 13 pence, 6 pence half-penny, aud 3 pence -. 
That after 3 Months, Bullion and wrought Plate be 
of eleven Denires fine, and +5 fh. and 2 d. the Ounce of 
Silver, Gold ot to paſs 4%... 


4 4. 4-8 

Ihe Paper-moneypropos'd will be equal in value 
to Silver, ſor it will have a value of Lan pl-dg'd, e- 
qual to the ſame Sum of Silver- money, that it is given 
out for. Ifany Loſſes fhould happen, one 4th of the 
Revenueof the Commiſſion, will in all appearance be 
more than ſufficient to make them good. 2 


This Paper-money will not fall in value as Silver- mo- 
ney has fallen, or may fall: Goods or Money fall in 
value, it they increaſe in Quantity, or if the Demand 
leſſens. But the Commiſſion giving out what Sums 
are demanded, and taking back what Sums are offer'd 
to be return d; This Paper-money will keep its va- 
laue, and there will always be als much Money as there is 


* 


occaſion, or imployment for, and no more. 


If a Contract for Paper-Money could be ſatisfied by 
paying the ſame Quantity of Silver Money, then that 
Rel could not riſe above the Value of Silver, 
and would fall with it. But as the Paper Money is a 
different Species from Silver, ſo it will not be lyable 
to any of the changes Silver Money is lyable to. 


Tho the Parliament could give Silver Money to the 
People, in als great Quantity as there were Occaſſon: 
the Parliament could not juſtly know what Sum would 
ſerve the Country, for the Demand changes. If the 
Quantity of Money is leſs than the Demand, the Land- 
ed Man is wrong d: For a 100 lib. then being more 
Valuable, will buy a greater Quantity of the Landed 
Mans Goods. If the Quantity of Money is greater than 
the Demand, the Moncy'd-Man'is wrong d, for a 100 
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by Cuſtom be mah from them, and given to othe 
Goods: The uſe of Bread/ ä 
and! wholly-givenitaW hears: Ihe mſe of Mbneyumay 
be taken from: Silver, ahd Eivind: Idie niſc 
of Plates and the other uſes of ver as a Mettal, may 
be taken ſom Silver and given to ſome other Mettaly 
or ſomechiixture that may be more fitted for theſenſes/ 
Iz any: of theft caſes, fheſe Gods: loſe. a. parti ob 
their value; proportãand tw the uſes are taken ſtam 
them : But dancꝭ bannt: loſe any of its uſes. For as 
every thing is produced. by Land, ſo the Land mufb 
keep its value, becauſe it can be turn*d to produce the 
Goods thatrare in hie- Wheat is fore ms dj ad 
Oats leſs, as tlie —— [it will be 
turn d tu produce: what is moſt uſed. 3 moſt va 
lna ble... ul 2:1 ui 92060) YR 0? Age 
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front being wied as Moneys.{a;the, Regciver will be 
certain he can bend loſer, tho aftera Term of years 
che ruſe of Money is taken from it. The Land will 


receive an 3 Value, from being uſed as the 
Pledge 


75 2 

Pledge upon which the Money is iſſued; and that addi- 
tional Value would be greater than what Sthver recei · 
ved : Becauſe, tho Land be uſed as the Pledge to iſſue 
out Money upon, yet none of its othet uſes would be 
taken from it: Silver cannot be us'd as Money and 
Plate at the ſame time. But as Land is in greater 
Quantity than there will' be occaſion for to give out 
Money upon  ſothe additional Value it receives, will 
not be near ſo great as that Silver-Money has receiv d. 


Suppoſe the Additional Value Land received were 
one 4th, Land now at 20 years Purchaſe, would then 

be at 25 years Purchaſe. If the Parliament calld in 
the Paper Money, he who had Paper Money could be 
no loſer by it, tho the Land loſt the Additional 
Value; For no more of it is given out than the Value 
of the Land abſtract from its Uſe as Money. Whereas 
if Silver was no more uſed as Money, he who had 
Silver would leoſe a half, or 2 Thirds; Silver falling 
then to its Value as a Mettal. 


So that this Paper Money propos d, having a better 
Value than Silver; and receiving no Addition to its 
Value, from being uſed as Money; and not being 
lyable to any change in its Value, the Quantity and 
Demand encreaſing and decreaſing together: It is ſo 
far more Qualified to be the meaſure by which Goods 
are valued, the Value by which Goods are Exchanged, 
and in which Contracts are made payable. 


The 


3 0 . [LSE * 


(933 
The other Qualities neceſſary i in Money, Are, 
1. Eaſy of Delivery. 


2. Of the ſame Value i in one re plac to what itis in 
ne 10514 


3. To be kept without Loſs or Ex penſe, | 
4. To be divided without loſs. 
| 5. To be capable of a Stamp. 


| Paper Money has theſe a in a greater degree 
than Silver. 


1. It is eaſier of Delivery: 500 lis. in Paper ma 
be payed in leſs time, than 5 lib. in Silyer. * 


2. It is nearer the value in one place to what it is 
in another, being of caſter carriage. 


3. It can be eaſier kept; taking up leſs room. And 
without loſs: Becauſe it may be Exchanged at the 
Office. The Conſumption of Pa per is not of ſo much 
value as the Conſumption of Silver: The Conſumpti- 
on of the Paper is a loſs to the Office, the Conſumpti- 
on of Silver is a : loſs to the Owner. 


4.᷑. It can be divided dw loſs : Becauſe it 
may be changed for leſſer Notes at the Office. 


5. It is capable of a Stamp, and leſs liable to be 
Counterfeit. 
8 N The 
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The Practice of moſt Trading Nations confirms, that 7 
Paper is more Qualified for the Uſe of Money, than 
Silver; providing it have a Value. In Holland Silver 
is pledg'd, and Paper is uſed as Money. That Land 
1 is a better Value than Silver pledge d, is evident 
rom what has been ſaid. In England, before the Baut 
was ſet up, Gold- ſmiths Notes were received in Pay- 
ments preferable to Gold or Silver: Which ſnows 
that Paper Money had all the Qualities neceffary in 
Money, ſo much more than Gold or Silver, as to equal 
the Danger of a Gold-fmiths breaking, of which there 
were many Examples. Mr. Lock, pag. 7th on Intereſt - 
of Money, fays, that one Gold-ſmiths Credit (being 
uſually a Note under one of his Servants Hands) 
_ went for above Eleven hundred thouſand Pounds at a 
The Notes of the Bank in Scotland went, tho there 
was noMoney in the Ban and tho their Acceptance was 
voluntary. The Security for the Paper propos d will 
be als Gaod, the Adminiſtration may be more ſafe 
and ſatisſactory than that Ban, or any other privat 
Bat; becauſe it is more publick, and the Commiſ- 
ſion has not any ſhare of the profits. Beſides it will 
not be liable to the Hazard Bakr are liable to, from 
the Sale of ſhares, _ | 


And it ſeems ſtrange that the Adminiſtration of 

ſuch a Commiſſon ſhould be donbted, when the Par- 
liament has the Nomination of the Manadgers ; when 
the 1 5 "51 to be accountable to the Parliament; 

when the Truſt is to be ſo ſmall, for more Notes can- 


— 


%. 


- 


AC. _ 
not be Coin d ſo long as 25000 lib. is in the Office; 
a Committee of Parliament is to be appointed to inſpet 
the Manadgement, the Books are to be open to the 
Inſpection of any Member of Parliament, and the 
State of the Commiſſion is to be publiſhed in Print. 
Since the Notes of the Bark went upon à voluntat 
Acceptance, tho there was no Money in Bark ; *tis 
Reafonable to think the Paper Money nah will at 
leaſt have the fame Currency: Being Ctirrent by Lay 
does not make it lefs vatudbſe, Ie WIe took Bay 
Notes, could not be ſure the Bark would be in a 
Condition to give Money for them; and the Perſon 
he was to pay Money to, might refuſe them: So he 
was more uncertain, than if they had been current by 


1 

The Silver Money being to fall betwixt 8 and g 
per Cem in 3 Months, it is not fo be fapposd that 
Silver wilt be prefer d to Paper Money ; ſince the Notes 
ei the Ban, which is Paper upon the fame Fund, 
vent at the ordinary Intereſt? And tho the Receiver 
vras not certain of the Money at the timè it was pro- 
miſed;. ot that the Perſon he was Owing to would 


n be Obje®ed, et Papen neus ber auſe Silver 
cont be got fur in whine Demand, or at a certam 
he 0010 IH 90! | = 7 ett 1 


That was very reaſonable, but would not be ſo in 


this caſe : The Security pledg d for that Paper Mo- 
| N 2 6”. ._ 


' ney, was Silver. The Security pledg d for this Paper 
Money, is Land. This Money has no Relation to 
Gold or Silver, more than to other Goods. And it 
were more extravagant to ſay, I wont take 100 lib. 
of ſuch Paper Money for the Goods I ſell, becauſe 
I am not ſure if 6 Months hence it will buy me ſuch a 
Quantity of Silver; for Silver may grow dearer : As 
it would be to ſay now, I wont take a 100 hb. in 
Silver for the Goods I ſell ; - becauſe I am not ſure if 
6 Months hence, it will buy me ſuch a Quantity of 


W ine, for Wine may grow dearer. 1 1701 


4 Crowns won't buy a Guinea, tho they were Coin d 
for the ſame Value; nor won't buy the 1055 part of 
Goads 4 Crowns bought 200 Years ago, yet Silver is 
receiv d as a Value, and Contracted for, tho its Value 
leſſens every Year, and tho tis not perhaps worth 
above a Third of what tis given or Contracted for, 
abſtract from the Uſe of Morey. This Paper pro- 
pos d will not only keep its Value; the encreaſe of 
the Quantity depending on the Demand, and the 
Quantity decreaſing às the Demand decreaſes: But 
 lkewiſe the Land pledg d is als valuable as the Paper 
+ pn abſtract from its Uſe as Money, and encreaſes 
in Value. 219% 


The Objection may be made againſt Silver Money, 

and with good Reaſon ;; for it falls taſter in its Value 
than other Goods, and may ſoon be reduced to. its . 

Value as a Mettal. £4 


The 
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The Paper Money Propos'd is equal to its ſelf; but 
to continue equal to ſuch a Quantity of any other. 
Goods, is to have a Quality that no Goods can have: 
For that depends on the Changes in theſe other Goods. 
It has a better and more certain Value than Silver 
Money, and all the other Qualities neceſſary in Money 

ina much greater Degree, with other Qualities that 
Silver has not, and is more capable of being made 
Money than any thing yet known. Land is what is 
moſt valuable, and what encreaſes in Value more than 
other Goods; ſo the Paper Money iſſued from it, 
will in all appearance not only keep equal to other 
Goods, but riſe above them. | 


. Becauſe of the extraordinary ſcarcity of Silver in 
Scotland, and the Inclination People have to it, 
from its having been long uſed as Money; It may be 
neceflary to reſtrict its Price to 5 ſb. and 2 pence the 
Ounce: But it will ſoon fall from that value of Pa- 
per, if it come in greater Quantity into Europe, than 
is exported or conſumd 7 


Suppoſe an Iſland belonging to one man, the Num- 
ber of Tennents a 100, each Tennent 10 in Family, 
in all a 1000; by theſe the Iſland is labour d, part to 
the product of Corns, the reſt for Paſturage: Beſides 
the Tennents and their Families, there are 300 Poor 
or Idle, who live by Charity. There is no Money, 
but Rents are payed in kind, and if one Tennent has 
more of one Product, and le ſs of another than his Fa- 
mily has occaſion for, he Barters with his * 


+ 
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The People of this Iſland know nothing of Manu- 
facture; The Mand being plentitul, furniſhes enough = 
for their Conſumption, and an Overplus which they 
exchanze on the Continent for Cloaths, and what 
other Goods they want: But as that Qverplus is on- 
ly 5 Ft is Paroe mull Return of ſach a Quantity of 


300ds as they conſume yearly, fo they have no Maga- . 
Zines of their own or forreign Goods to ſerve them in 
bad years, nor na Magazines oi Arms, Ammunition, Cc. 


for their defence. 


were eſtabliſh't to pay the Wages of Labour, —— 


Poor might be imployed in manufacturing ſuch Goods 


as before were exported in product; And as the roo 
that labour the Ground were idle one balfof their time, 
they might be imployed fo as their additional Labour 


ger be equal to that of 300 more, which wontd leſ- 
n their Import by providing them with a part of 
ſuch Goods as before they brought from the Continent, 


and raiſe their Export to 3 or 4 times the value it had 


The return of which would furniſh them with greater 


The Money nos d is, after this manner. The. 


Proprietecs to coin Pieces of Paperfigur'd Number n, 
Number a, and ſo on; Number ö 


Number 4, to be equal. to a. 
crtainmeaure of Corn: The Poor and. other Labou- 
rers would he ſatisſied to take Number 4 forthe 1155 
of, days labour; providing it be TIES t. 


(9979. 
Number 4 purchaſe them the meaſure of Corn; For 
as that Corn can be barrerd with other | Goods, ſo 
Number 4 would purchaſe an equal value ot any other 
To make Number 4 equal to that meaſure of Corn, 
the Proprictor calls his Tennents together; tells them 
for the future, he will have his Rent payed in Paper, 
ſo renews their Leaſes, and where a 100 meaſures of 
Corn was payed, they oblidge themſelves to pay him 
Number 400. The other kinds the Proprietor was 
payed in are valued, according to the Value they had 
in Barter with Corn; and Leafes made for Paper. 


The Proprietor coins Faper to the value of a years 
Rent, imploys ſuch as are willing to work, and gives 
them Paper- money as the price of their Labour. The 
Tennent gives Corn or any other Goods he has to the 


Labourers for Paper- money, and the Proprietor re- 


ceives it ſor his Rent. But as the Conſumption of 
the labouring Man may be ſuppos d to be only equal 
to Number 2; So the Tennents cannot get the whole 
Sum iſſued by the Proprietor, and conſequently not 
enough to pay their Rent. If this were not remeed- 
ed, the la bouring Men being Mafters of the remaining 
part of the Paper, and having no occaſion for more 
Goods from the Tennents, might raiſe the value of 

the Paper. To prevent this, the ietor coins a 
greater Quantity, which brings a part of the poor and. 
idle of the Continent to the Iſland, and occaſions a 
greater Conſumption, whereby the Tennents are able to 
Pay their Rent in paper as contracted for. Key — 
. 1 


100) 
dition to the people is an advantage to the Iſlandz for 
tit adds to the power of the Iſland, and their labour is 
worth double what they conſume. . 


This Money tho it has no value but what the propri- 
etor gives it, by receiving it in payments of his Rent; 
yet it will be eſteem d equal to the product payed be- 
1 Fe 94 | | 


If the Proprietor would give it a value in Land, 
computing after this Manner : An Acre of Land pays 
Number 100, at 20 years purchaſe worth Number 
2000. Anddiſpone the Property of Land for Paper 
at that value; Who would not be ſatisfied to receive 
— odr contract for that Money, ſince it not only bought 
the Product, but the Property of Land at a reaſonable 
price. | xe 

Money is not the value for which Goods are exchan- 
ed, but the Value by which they are Exchanged : 
| he uſe +. "mg is to buy Goods, and Silver while 

/ Money is of no other uſ. . 


A Tho Silver were our product, yet it is not ſo proper 
1 to be made Money as Land. Land is what produces 
every thing, Silver is only the product. Land does 
not increaſe or decreaſe in Quantity, Silver or any o- 
ther product may. 80 Land is more certain in its 

value than Silver, or any other Goods. — 


: Land is capable of Improvement, and the Demand 
for it may be greater; ſo it may be more valuable. 
Silver 


* 
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Silver cannot be e. d to be applyed to any eher 
Uſes, than it is now apply d to; or that the Demand 
will encreale more than the Quanti ty. 


(00 9 


Land cannot loſe any of its Uſes, ſo 
will not be leſs valuable; 3 Silver may loſe 
the Uſe of Money it is now apply d 188 ſo be WO 
to its Value as a Mettal, 


It may likewiſe lol » cont ofi its s Uſes as Pl Kh 
theſe Uſes being ſupply'd by other Goods: S0 loſes 
a part of its Value as a Mettal, But nothing can 


ſupply the Uſes of Land. 


Land may be convey d by Paper, and thereby 5 the 
other Qualities neceſſary in Money, ina greater degree 
than Silver. $; - 


13 has 2 Qualitics fitting it for the Uſe of 
Money, that Silver has not- Ar var ds a 
Land apply'd to the Uſe of Money, does not loſe 
any of the other Uſes it is apply'd to: Silver cannot 
ſer ve the His of Naefe Mp 3 WY; of its other oak as 
4. Mettal. ny g \ 


Trage an 7 Wat depend ria one hen 
Hp Trade decay $9.1 Money leſlens ; and when Mo- 
Trade yes. Power and. Wealth con 

205 ee of People, and Magazines of Homb 
orreigu Goods; theſe depend on Trade, and 


Tra q Fon Money. So 1 8 1 _ WW. Fog 1 
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be affected directly and conſequentially 3 that what is 
hurtful to either, muſt be ſo to both, Power and Wealth 
will be precarious. | 


«If a Money is eſtabliſh't that has no intrinſick Value, 
andi its extrinſick Value to be ſuch, as it will not be 
Exported; nor will not be leſs than the Demand for 

it within the Country: Wealth and Power will be 

attained, and be leſs precarious. Money not being 
liable to be leſſen d directly, nor conſequentially; 
and Trade not liable to decay conſequentially. So 
the Power and Wealth of that Country will only 
be precarious, from what may be directly hurtful to 
The Paper Money propos d being always equal in 
Quantity to the Demand, the People will be employ d, 
the Country improvd, Manufacture advanc d, Trade 
Domeſtick and Forreign will be carried on, and Wealth 
and Power attained. And not being liable to be 

Exported, the People will not be ſet Idle, &. And 
Wealth and Power will be leſs precarious. 


From whence it is evident, that Land is more 
Qualified for the Uſe of Money than Silver; and 
pPreferable for that Uſe- tho Silver were the Product of 
Scotlaxd':; Being more certain in its Value, and 
having the Qualities neceſſary in Money, in a greater 
degree: With other Qualities: that Silver has not, 
So more capable of being the general Meaſure by 
which Goods are valued, the Value by which Goods 
are Exchanged, and in which Contracts are taken. 4 


— 41 
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If 2000 lib. of Paper Money, is equal to the 
property of Land worth 2000 lib. in Silver 3 then that 


2000 lib. of Paper Money, is equal to 2000 lib. of 
Silver. | ; 


What buys Land, will buy every thing the Land 
produces; and what buys the Product of Land, will 


buy all other Goods whether Home or Forreign. If 
Wine is brought from France, the Merchant deſigns 
to lay out his Money on Goods, at Intereſt, or on 
Land: The Commiſſion does not receive Silver 
Money, ſo he cannot have a Bond from the Commiſ- 
ſion, unleſs he give the Value in Paper; and many 
of the Landed Men won't take Silver for their Goods 
or Lands, having occaſion for Paper to pa the Com- 
miſſion. So the Merchant will chooſe to ſell his 
Wines for Paper Money, becauſe it win purchaſe him 
Goods, Bonds or Lands where Silver Money will, 
being equally valuable: And in caſes where Silver 
Money will not. | MY 


And this is ſuppoſing Silver were equally Qualified 


for the Uſe of Money, as Land is. But as Silver is 


an uncertain Value, and is given for much more than 
its Value as a Mettal ; and has not all the Qualities 
neceſſary in Money, nor in ſo great a degree as Paper 
Money : So Paper Money will for theſe other Reaſons 
be prefer d to Silver. | 


Some Obied that a Paper Money tho upon 4 


good Fund, and Current in the Country; Jet will 
- +8Þ9. O 2 not 
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of be valued Abroad, equal to what it were in Scot- 
The Goods of Scotland will alwayes be valued 
Abroad, equal to Goods of the ſame kind and good- 
neſs and that Money tho of Paper, which buys 
Goods i in Scotland, will buy Goods or Money in other 
places. If a 1000 lib. in Serges, Linen Cloth, ec. 
worth Abroad all Charges payed 1300 lib. the 
Merchant who Exports ſuch Goods, will give a Bill 
for that Money at the Boy n 1 you _ for what 
colt l 1000. 
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"When Nation eſtabliſhes. a 9 1 if the STORE | 
they ſet + Ns have a Value equal to what it is made Mo- 
ney for, ald a?! the other Qualities neceſſar in Money 
they ought to have no regard what Value it will have 
Inother Countries. On the contrair, as every Country 
endeavours by Laws to preſerve their Money, if that 
People can contrive a Money that will not be valued 
Abroad ; they wiil do what other Countries cy "ay 
Laws endeavour'd in vain. | 
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No Nation keeps to Silver EE it is MY in other 
Countrics, it is becauſe they can find nothing ſo ſafe 
and convenient. Trade betwixt Nations is carried on 
by Exchange of Goods, and if one Merchant ſends 
out Goods of a leſs Value, than he brings Home; 
he has Money furniſn d him Abroad, by another who 
brings Home for a' leſs Value than he ſent out: If 
1 is no Money due e then the Merchant who 

— | — 
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deſigned to Import for a greater Value than he Ext 
ted, is reſtricted; and can only Import equal 10 bis 
Export, which is all the many Laws to regulate Trade 
have been endeavouring. 


I Ohjecked that we are under a neceſſety of bavine 
Good from Countries who will take none of 252 Y 
does not allow Money to be Exported, nor any Ship 
to Import Goods, unleſs French Goods are Exported 
from the ſame Port, to the Value of the Goods were 
Imported. By our Law we are forbid to Export Mo- 
ney. But as I don't think the Example of Nations a 
good Anſwer, I ſhall endeavour to give a better. 
Suppoſe our Money is not valued Abroad, and we have 
. occaſion for Goods from Denmark, who takes none of 
ours. Theſe Goods being neceſſary here, will be 
valued higher than other Goods that are not ſo neceſ- 
fary ; and the Value of Scots. Goods Sold in other 
Countries, will be carried to Denmark, in ſuch Goods 
as will ſell there, or in Forreiga Money, and theſe 
neceſſary Goods be brought Home: Becauſe the 
Trader makes a greater Profit by them, than by ſuch 
Goods as could have been Imported, trom that Coun- 
try where the Goods Exported were Sold. 


But as this Addition to the Money, will employ 
the People are now Idle, and theſe now employ'd to 
more Ad vantage: So the Product will be encreas d, 


and Maautacture advancd. If the Conſumpt ion of 


the Nation continue as now, the Export will be Prater, 
— wart * - n 121 7 -* | | i k | n al. 
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and a Ballance due to us: And as the Exchange 
depends on the Ballance, ſo Paper Money here, will 
be equal to a greater Quantity of Silver Money 
Abr oad. | | j | I 


Suppoſe the yearly Value of Scotland a Million and 
a half, the yearly Value of England 40 Millions; 
the Value of Scotland, is only about one 28th part of 
the Value of England. Yet the Quantity and Quality 
of the Lands, and the Numbers of People confider'd; 
Scotland will be at leaſt as one to 6. And if there was 
Money toemploy the People, we would be as one to 6; 
for we have Ad vantages peculiar to us, that do more 
than equal the Plantation and Baſt-India Trades. 


5 England is not improvd ſo far as it might be, by 

| a greater Quantity of Money. We may have Money 
equal to the Demand, by applying our Land to that 
Uſe. . So our Country may be Improv'd above the 
proportion of one to 6. But if the propos d Addition 
to our Money, improved the Country only ſo as to 
bear a proportion with England of one to 13, our 
yearly Value would be 3 Millions: And our Con- 
ſumption not being half what the ſame Number of 
People conſume in England; if the Conſumption 
continued as now, the Ballance due ta Scotland 
oy wy be greater, than the Ballance due to Ex- 
gland. . 


This Addition to our yearly value may be thought 
by ſome People, a Suppoſition that's extravagant, Fat 
I deſire theſe people will confider what Conſequences 
0 the 


- 


x 


-. % 
dll : 
7 * Vw *% a 
[3 - „ * *.1a 4 
4 . 


? 


- £6 $i db 
the plenty of Money has had in other places. As the 
Money of England has increas'd, the yearly Value 


has increas d; and as the Money has decreas'd, the 


yearly value has decreas'd. 


0 don't doubt that the Paper-money pxgpos'd bein 
2 out equal to the Demand, would b g the = 
y value of Scotland to 3 Millions, tho the Fiſhing and 


other Branches of Forreign Trade (which might be 


improv'd to great advantage) were negle&ted. But 
ſuppoſe the yearly value increas d only half a Million, 
of which a 4th ſpent in a greater Conſumption of the 


Product and Manufacture of the Country, a 4th in the 


greater Conſumption of Forreign Goods and Expenſe 
abroad, a 4th laid up in Magazines of Forreign Goods, 
a 4th would {till be due of Ballance and brought home 


in Silver. ag 


If the Conſumption and Expenſe increas d equal to, or 

beyond the Improvement; as the Paper- money could 
not be exported, ſo the people would not be ſet idle, nor 
the Manufacture decay: That Money being like an Eſtate 


intail d. We might continue to conſume equal to the 


yearly value, but could not leſſen the yearly value, nor 
F on pourer it we would. 2 7 


Ta greater value of Goods was imported than was: 
exported, and Credit given for the Ballance; For- 
reigners to pay themſelves, would ſend a leſſer value of 
Goods the year after. But ſuch Reſtrictions may be 
put on the Conſumption of our own and forreign 


Goods,. as may make aBallance due. 


The 


| 
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"The Revenre of the Commiſſion will be a 'great 


| help toward the advancing our Trade in its Infancys 


What incourages the Export of Goods, incoura ges the 
Manufacture of them; And that Money given as a 


Draw-back, will not only encourage the Export and 


Manufacture but likewile regain the Reputation our 
Goods have loſt, and give them a better Reputation 
than the Goods of other Nations. 5 2 


The Draw- back ought not to be given to all G . = 


but to ſuch as do not yield a reaſonableProfit Abroad; 


and upon condition they are found ſufhcient. 


The Seal of the Office of Draw-back ought to be 
apply'd to theſe Goods that receive the Draw- back; 
and theſe intruſted with the Draw-back, ſhould give 
ſecurity to pay the price of ſuch Goods, with all Char- 
ges, if found inſufficient. ; 


When Manufacture and Trade proſpers, the landed 
Mans Rent is well payed, and increaſes: When they 
decay, his Rent is ill 'pay*d, and decreaſes, a Draw- 


back is lo effectual a way, to encourage and pro- 
mote Manufacture and Trade; That it were the land- 


ed Mens intereſt to Tax themſelves, rather than hg 
Draw - back ſhouid not be given, where it is neceſſary. 


A Draw-back is more neceſſary here than in other 
Countries, for we do not manufacture ſo well as other 
Nations: We are not able to ſell tor the ſame Profit, 
our Stocks being much ſmaller; And the Goods of 
other Nations will be preterr d to ours, becauſe our 


Goods are ſuſpected. 
| Some 


(wg) 
Some object that this Propoſal is new, and bas not bees 
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3 practis'd in any Nation. — | 

The Example of another Nation ought not to de- 
"termine us, to follow the fame meaſures, without ex- 
amining whether that Nation was the better or the 
worſe by ſuch meaſures z and whether our Circum- 
ſtances and theirs don't differ fo, as to make that hurt- 
ful or ineffectual to us, which was of advantage to 
them. onthe other hand, it is no Argument againſt 
any thing propos d for the general good, to ſay it is 
new, and. what has not been practis d. 


When any thing propos d has been already practisd 
by other Nations, tis a Preſumption in favours of ſuch 
a Propoſal; and it's a Preſumption againſt it, if it 
has been refuſed : But a wiſe Nation ought not to be 
determined by Example, to follow or refuſe without ex- 
amining” l 

This Propoſal has not been refus d. The eſſential 
part is now practis d in France, ſor Paper is current by 
Law: And tho after a manner that in all appearance 
ought to have hindred its currency, yet Im inform d 

forreign Bills are bought with Paper money, the ſame 
as with Silver or Gold. Wo | 
The Example of Nations in relation to Money would 
be a very uncertain Rule. For as has been ſaid page 
35, oppoſite meaſures have been us d in ſome Coun- 
tries to what have been uſed in others, and contrary 


meaſures have been uſed in the ſame Countries to what 
VII P | | was 


\ 
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Was uſed ela before, not becauſe of any Gf 
rence in their Circumſtanees, but from the Onffion, 
that ſince the Method uſed had not the effect 4: eſign d, 
-2 contrary would; And there are good Reaſons to 
think that the Nature * Money is not yet rightly, us. 
derſtood. WT 21 CNS 360) 151 1 


T3 5 ide: 


Any other Objections that 1 He) yet Herd agita 
this Propoſal, are ſuch as may be fully anſwered, and 
ſo far as I can ſee into it, with all the Application 
have been capable of, [cannot find any Objection but 
what may be fully anſwer d; nor any difficulty in the 
Execution, but what may be removed: It there is any 

Fallacy in the Poſitions I lay down, or any wrong 


Conſequences drawn from theſe Poſitions, I have not 
been able to Alec them. 


CH AP. VIIL 


De lom Condition this C ountry. is reduced * TI 
_ ding its natural Advantages. 


He natural Advantages the Dutch "I for 
Trade, are, their Situation at the Mouths of 


the Rivers of Germany, and b near the 
. bulky Trade. n rs 


Their natural Diſadvantages are, ſmalneſs of Terri- 
tory 


; ; ca) 
tory, barrenneſs of Soil, producing little but whats 
forct ; want of Mines; long Winters ; unwhol- 
ſome Air; Mariſhy, fo oblig d to great Expenſe for 
Fundation to their Buildings, in making and keeping 
up the High-ways, and in draining the Country year- 
ly ; a dangerous Coaſt : difficult Entry to their Rivers; 
the Sea to defend againſt on one fide, and powerful 
Neighbours on the other; and heavy Taxes, the Con 
{ſequence of theſe other Diſadvantages. | 


- Yet they have ſo improv'd their few Advantages, 
that they are become a rich and powerful People. 
What has contribut to their Riches and Power, was 
the early Protection and Favour the Government gave 
to Trade; the Liberty was given to People of diffe- 
rent Religions; the freedom of Trade allowed to 
Strangers; the Example of their Rulers to Economy; 
but chiefly the neglect of Trade in other Countries, 
particularly in Spain, who forc't the People and Trade 
of Flanders to Helland. ed. 


f $1 


Scotland has by Nature many Advantages for Trade; 
a large Territory ; of eaſie defence; plenty of Peo- 
ple; a wholſome Air; Mines; a proper Situation 
for the Eaſtern and Weſtern Trades; near the bulky. 
Trade; a fate Coaſt ; Rivers of eafie Entry; the Seas 
and Rivers ſtockt with Fiſh, n 

But Numbers of People, the greateſt Riches of other 
Nations, are a burden to us; the Land is not improv d, 
the Product is not manufactur'd ; the Fiſhing, and o- 


ther Advantages for forreign Trade are neglected: 
1 and 
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and the Reaſon generally given is, that Lazineſs and 


want of Honeſty are natural to us. 


If want of Honeſty and Lazineſs were Natural, they 


would be ſo to Mankind; or if peculiar to a People, 


this would be fo to the Dutch rather than to us: 
The Kir of Holland is groſſer which inclines to Lazi- 


neſs; and the Country not producing Where with to 


maintain the Inhabitants, would force them to Rob 


or Cheat their Neighbours, or one another. But it is 


more Reaſonable to think Lazineſs and want of Honeſty 


are Vices, the conſequences of Poverty ; and Poverty 


the ni ag of a faulty Adminiſtration. If the 
fame meaſures had been taken in Scotland for ehcou- 
raging Trade, as was taken in Holland, we had been 


a more Powerful and Richer Nation than Holland. 
If Spain, France and Brittain, or any one of them had 


apply to Trade, als early, and upon the ſame meaſures 
H Bids Hillend woutd not have been Inhabit. 


But by their early Application, and the wrong mea- 
ſures. of other Countries, - they' have got ſuch great 


Magazines of whats neceſſar for their maintenance 


and Deſence; of Rich Commaditics to ſell to other 
Nations, of materials for Shipping, Go. and: ſuch 


a Quantity of Silver, eſteemd above its value as a 
Mettal by being uſed as Money: That in all appear- 


Quantity they have of it, with their great Oecono- 
my, enabling them to under-ſell other Netions 2 
will: maintain. the Rang they hold in Trade, and 


They 
— in Power; not withſtanding their natural 


Dil. 


ance ſo long as Silver is uſed as Money, the great 
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Diſadvantages, the preſent Application, and. 
Dr 


This Country is more capable of an extended Trade 
than any other Country of Europe, yet it is reduc d to 
a very low ſtate. Trade is ruin d; the National 
Stock is waſted; the People forſake the Country; the 
Rents of Land are unpay d; Houſes in Towns, and 


Farms in the Country are thrown upon the Owners 


Hands; the Creditor cannot have the Intereſt of his 
Money to Live npon; and the Debitors Perſon and 
Eſtate are expos'd to the Law. 


The Landed Man, by having engadged his Perſon 
and Eſtate for the Payment of a Species, which is not 
in his power to perform; and having no Alternative: 
By the Law his Perſon is at the mercy of the Creditor, 
and his Eſtate to be Sold for ſo much of that Species as 
it will yield. If a or 3 Money'd Men call in their Mo- 


ney, with a deſign to force their Debitors to part with 


their Eſtates, at what Prices they pleaſe to impoſe : 
They may bring the Price of Land to 15 or 10 Years 
Purchaſe. For they would not take Bonds in Payment, 
and few or none would be in a condition to buy with 


Money. PE Ta 


If victual ſhould prove ſcarce, as we have not 
Goods cr Money for any Value to ſend out for Cornss; 
ſ only a part of the People could be maintained: 
The better part would have Bread, but the more 


neceſſary part, the Labouring Men would be * to 
N 0 ave: 


leave the Country, or to ſtarve in it. Nor wou d they 
fare better in England; for as the ſcarcity of Money 


has ſet Idle many of the People of England, ſo there 


are more already than there 1s Employment for : 


And our People, at leaſt many of them, would meet 


the ſame fate they had endeavoured to evite. 


The Landed Men would want People to Labour the 
Ground; they would perhaps get Food and Cloath- 
ing for themſelves and Families, but theſe they were 
Owing to, in all appearance, would get nothing: For 
the caſe being general, and the Landed Men the 

. ſtronger party; they would not ſuffer. their Liberty 
and Eſtates to be taken from them. But tho the Law 
could be put in Execution, and the Eſtates of the 
Landed Men were put to Sale ; as there would be few 
Purchaſers, the price of Land would fall very low, 
Suppoſe the Land were Sold or given among the Cre- 
ditors for 15 Years purchaſe, or leſs; it would be 
ſold for more than it were worth, for they would not 
find People to Labour it: So many would be ſufferers, 
and none gainers. . | | 

| | 


If neither of theſe caſes happen; yet this Country 


cannot well ſubſiſt in the condition tis in: If this 
Opportunity is neglected, if wrong or ineffectual 
meaſures are taken, in all appearance we will be in 
confulion betore we have another Opportunity. 


To raiſe or allay the Money, to Coin the Hate, 
or regulate Trade, are offer d as meaſures to ſupply 
e 5 a e 
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the want of Money: And 'tis thought any one of 


them will bring us out of our Difficulties. When they 
come to be Examin'd, raiſing or allaying the Money 


will be found no help but a hurt to the Country, 


. whatever our Circumſtances are. The others may 
prove ineffectual, 10990 "9/2010 T aut 


Tis thought our Import and Expenſe Abroad this 


laſt Year exceeded our Export by a very conſiderable 
Sum, ſo to make the Ballance equal we muſt not only 
retrench equal to the Money was ſent out laſt Tear; 


but likewiſe ſo much more as the want of that Money, 


and of the Addition the Bark made to our Money 


may have leſſen d the yearly Value. So tho tis poſ- 
ſible that Coining the Plate and Regulating Trade 


, may. bring the Ballance to our fide, yet tis to 
de' feard the Conſequences will ſhow that it is 
not very JH s for that and other Rea- 


ſons already given, Pag. 56, and 180. However. 


they may aſſiſt, but in regulating our Import, regard 


ought to be had that the ſale of our Goods Abroad be 


no way hindred, for if that is not taken care of, 

we ſhall loſe more for want of a Market, than we ſhall 
- fave by Importing leſs. And tho all neceſſary Care 
be taken, yet the Aſſiſtance may Reaſonably be Ex- 


pected from theſe meaſures, will not relieve us; they 


may keep us lingring in the ſtate we are, expos d to 


Confuſion at Home, and to Inſults, from Abroad. 


* Moſt People think ſcarcity of Money is only the 


Conſequence of a Ballance due; bur tis the Cauſe w 
1 TY ie well 
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well as the Conſequence, and the effectual way to 
bring the Ballance to our fide, is to add to the Mo- 
ney. . 115 
Our Poor have been computed 200000, our People 
were then more than now, but our Poor may be als ma- 
ny as then; Suppoſe only 100000, and by the Addition 
to our Money 50000 of them were imployed, and only 
for one half of the year, their Labour to be payed 3 
pence, and worth g pence more to the Imployer, their 
Conſumption a penny more than now: The yearly 
value of the Nation would be increas d by ſuch Labour 
208333 lib. 6 ſh. and 8 pence. | 5% 


; | If the Country People about Perth and Stirling, have 
td the value of 20000 J. of Linen, Serges, and gther 
Manufacture more thanis bought up; tho theſe Goods 
exported will yield 20 orgo per Cent. profit, yet the Own- 
ers can᷑t export them, the Goods being in ſo many diffe- 
rent Hands, and not having Correſpondents Abroad 
to whom they could truſt the Sale of them. A. B. 
and C. are ſatisfied for that Profit to take the Trouble 
and Hazard of exporting them, but Money being ſcarce 
they cannot get any to borrow, tho their Security be 
good; Nor cannot well have Credit for the Goods 
trom ſo many different People they are Strangers to. 
If they could have Credit for them, yet theſe Country 
People muſt be idle till A. B. and C. pay them out of 
their Returns from Abroad. So for want of Mone 
© Exchange by, Goods fail in value, and Manufacture 
decays. e | 8 
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It cannot well be known what Sum will ſerve the 
Occaſions of the Nation, for as Manufacture and Trade 
advance, the Demand for Money will increaſe; but 
the many Poor we have always had, is a great Preſump- 
tion we have never had Money enough. 


England has been computed to have had 14 Millions 
in Gold and Silver, and at the ſame time had Paper- 
money for a great Sum; Yet England never had Money 
enough to imploy the People: 50 Million would not 
improve England ſo far as it is capable of Improve- 
ment. If all the People were then imployed and to 
the beſt advantage, more Money would bring more 
People from other Countries. The Province of 
Holland by a great Quantity of Money, and 
Numbers ot People the conſequence of much Money, 
is able to. bear a ſhare. in the Wars of Europe, 
equal to many times the ſame Number of Acres of bet- 
ter Land in England; yet Holland has not the advan- 
tages for Trade that England has. So that Country 
that can have Money equal to the Demand, will be 
more powerful than any other Country with the ſame 
Advantages, whoſe Money is leſs than the Demand. 


If Money were given to a People in greater Quan- 
tity than there was a Demand for, Money would fall 
in its value; but if only given equal to the Demand, 
it will not fall in value. | hl IE 


At preſent perhaps 3 or 400000 lib. is more than 
there is a Demand for; but as Trade and Manufacture 
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increaſe, - the Demand for Money will be great- 


What I have propos d to ſupply the Country with | 
Money, may be reduc'd to this. If an Eſtate of a 
100 l. Rent is worth 20co J. in Silveg-money, and this 
Eſtate can be convey'd by Paper, and this Paper be 
capable of being divided; then that Eſtate may be 
made current Money for 2000 lib. and any perſon who 
receives ſuch Paper-money, receives a value equal to 
the ſame Sum of Silver-money, as Silver is valued now. 
If it is coin'd for 15 years purchaſe, then that Paper- 
money will be more valuable than Silver, for 1500 
lib. in that Paper will purchaſe Land worth 20co lib. 
Sil ver- money. If it is coin'd for 25 years purchaſe, 
then that Paper- money will not be ſo valuable as Sil- 
ver, for 2000 lib. in Silver will buy als much Land as 
2500 lib. in Paper. | . 


Since it is very practicable to make Land Money, it 
would be contrair to Reaſon to limit the Induſtry of 
the People, by making it depend on a Species is not 
in our power, but in the power of our Enemies ; when 
we have a Species of our own every way more quali- 


fied: 
And conſidering the ſtate of this Country from the 
great ſcarcity of Money; that the Value of Lands fall, 
Rents. are unpayed, Farms are. thrown upon. the 
| Maſters Hand, and the Debitors Perſon and Eſtate 
expos d to the Law, being engadg d to pay a Species 
of which there is ſcarce any in the Nation. Tk 
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2. The Hazard the Money'd Man is in from the 
uncertainty of the Value of Money, and the danger of 
if — in which caſe the Money d Man may loſe 
3. The low ſtate of Trade, t at many of the peo- 
ple who depended on Trade and Liy'd-well, are ſtar- 
Ving or forc't Abroad. £3,952, ta eee 
'' 4 That the other degrees of the People ſuffer in 
proportion. „ | | 
5. That the Nation in this Condition may rus into 
nfuſion, and is expos d to its Enemies. . qi 


| Conſidering the Benefit the Nation will FW by 

this Addition to the Money; That the Land will be 

| _ improv'd ſo be more valuable, Rents be-well payed, 

and thaPDebitors by paying a Value equal to what is 

8 Contracted for, may free their Perſons and Eſtates 
from the danger they are now expoſed to. | 
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2. That the Money'd Man will receive punctual 
ayment, in a Money of a more certain Value than 

+ © Jlver or any other Goods, and be in no danger of 
Confuſion. | | 


3. That Trade will Flouriſh, and theſe who depend 
on it be Encouraged. 


43. That the Condition of the other Degrees of the 
People will be better'd. gs 


S8. That the Nation will be able to maintain its 
Tell in Order, and reſiſt its Enemies. 
| * » 
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Th Reaſons rider, the Queſtion — = 


te Wherher we will Improve the Ceuntry als 
much as it 1s capable, without being at any Expenſe 


for a Meafure of bebe or continue as we — 


her Nations. 


eat Adv ntage to this Nation, that by 
the Regiſter we are capable of putting this-Propcfal . 
F and enjoying the Benefit of it; when thee, 


ations, tho they reſolv d upon it, would for ſo We years 
be incapable of it. Tho - the general Good of 
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not had time to ok my, Thoughts in that 


© A they ought; to have been, and àm foret to 
leave. out Anfwers I defign'd. to have given to ſome. 


Objections 1 have heard made in this Propoſal; 
But if the Parliament think Good to enter upon the 
Conſi deration of it, I dont doubt but i it may be mad: 
pear to be of great and certain Advantage 
er it cannot poſſibly be any way hurtful to-tþ 
Country in general; and that it may be ſo Ordere 


989 horcful to any * but on N cou, 


trair. 
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. 49. Line 8. late 222 TE 175 74. 1 1 


3. read 30. Page 83. I. 2. raiſed, read rated. Tag. 126; 


Par. 1. laſt tor 20833 lib. 126d 189585 lib. 1 2 ü 
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